PENNY-WISE 


© The Official Publication of Early American Coppers, Inc. 



Volume XXXVII Number 2 MARCH 2003 Consecutive Issue #215 

Copyright 2003, Early American Coppers, Inc. All Rights Reserved. 


TABLE OF CONTENTS 

Directory of Officers Pa 9 e 78 

Harry E. Salyards 78 Editor's Introduction 


ORIGINAL ARTICLES 
Gregg A. Silvis 
Ray Williams 


Mike Harper 
Richard T. Coleman, Jr. 

A LENGENDARY EAC TALE, COME TO PRINT 
John D Wright 

MEETINGS AND MEMBERSHIP NOTES 
Bob Grellman 
John M Ward 
Pete Smith 
Rod Burress 
Greg & Lisa Heim 
Ray Williams 
Dan T rollan 
Steve Carr 
Bill Noyes 

Bill Noyes 
Chuck Heck 
John M. Peters 

Rod Burress 

SPECIAL ARTICLES 
Pete Smith 
John Warshawsky 

CONFESSIONS OF AN EAC ADDICT, 

J P 

MISCELLANEOUS COLLECTOR NOTES 
Hugh Bodell 
Mike Gebhardt 
Greg Heim 
John D. Wright 
Chuck Heck 
Chuck Heck 
Chuck Heck 
Jim Neiswinter 
John M. Ward 
Gene Anderson 

FROM THE INTERNET 
Gene Anderson 

LETTERS TO THE EDITOR 

SWAPS & SALES 

EAC BYLAWS 


80 Towards a More Accurate Provenance of 1 794 C-6b 
91 N.J. Coppers, Part 61: Maris 63-q, 63-r, 63-s, 
64-t, 64V2-r, and 65-u 

1 01 Slab Grades vs. EAC Grades: More to be Said 
106 Coronet Proof Half Cents with Large Berry 
Reverse, Part 2: 1842-1845 

1 16 Doubling the Population of 1 798 NC-2 

120 EAC Meeting at FUN Show, Jan. 1 1 

121 South Central Meeting, Houston, Jan. 25 

122 Obituary: Joe Rose, 1922-2003 

123 EAC, Cincinnati, April 24 - 27 

124 Half Cent Happening Update 

125 Colonial Happening Update 

125 Large Cent Happening Update 

126 Last Call for Exhibits 

126 Does 1847 N-25 Exist?: An Appeal to Bring 

Examples of '47 N-24, N-9, N-25 to EAC 

127 Call for Photography, EAC '03 

128 Educational Program for EAC ‘03 

128 The Passing of Half Cents 

129 Notices of Upcoming Meetings 

1 30 Candidates for Membership 

131 Penny-Wise 1986-2002: An Analysis 

136 Large Cents, Big Money: Being a Smart 

Businessman in an Irrational Business 


144 Hot Coin Hat T rick 

145 Basic Auction Tips for Collectors 

1 47 The Robert Schonwalter Half Cent Collection Sale 

148 Making Sense 

150 I Remember When: II 

1 52 Answers to January 1 794 Quiz 

153 1794 Quiz, Round 3 

154 1793 Quiz 

155 Coin Dealers Crossword 

1 56 The 1 846 Struck Counterfeit Large Cent 


159 

163 

164 
170 
-77- 


PART3 

139 


XXXVII/215 


President: 

Vice-President: 

Secretary: 

T reasurer: 

Membership: 
P-W Editor: 


Librarian: 
Historian: 
EAC Sale: 


EAC OFFICERS, 2002 - 2005 TERM 

NATIONAL OFFICERS 

Jon Warshawsky, 10927 Caminito Arcada, San Diego, CA 92131 
jwarshawsky@dc.com 

Dan Holmes, 16900 South Waterloo Road, Cleveland, OH 44110 
jwarix@rnorrisonproducts.com 

Denis Loring, Box 32115, Palm Beach Gardens, FL 33420 
dwloring@aol.com 

John D Wright, 1468 Timberlane Drive, St. Joseph, Ml 49085 
thejohn@qtm.net 

Rod Burress, 9743 Leacrest, Cincinnati, OH 45215 

Harry Salyards, 606 North Minnesota Avenue, Hastings, NE 68901 
hpsalyar@tcgcs.com 

Mabel Ann Wright, 1468 Timberlane Drive, St. Joseph, Ml 49085 

Peter C Smith, 2424 4th Street, NE, #12, Minneapolis, MN 55418 

M & G Auctions, c/o Bob Grellman, P.O. Box 951988, Lake Mary, FL 32795 
cgrellman@aol.com 


REGIONAL OFFICERS 

Region #1: New England : ME, NH, VT, MA, Rl, CT 

Chairman: Charlie Davis, P.O. Box 547. Wenham, MA 01984 

Secretary: George Trostel, 49 Bristol Street, Southington. CT 05489 

Region #2: New York - New Jersey : 

Chairman: Chuck Heck, P.O. Box 298, Bohemia, NY 11716 

Secretary: H Craig Hamling. P C. Box 604, Florida, NY 10921 

Region #3: Mid-Atlantic : PA, MD, DE, VA, WV, DC, NC 

Chairman: Bill Eckberg, P.O. Box 25181, Alexandria, VA 22313 

Secretary: Red Henry, P.O Box 2498, Winchester, VA 22604 

Region #4: Southeast : FL, GA, AL, MS, SC, TN 

Chairman Bob Grellman, P.O Box 951988, Lake Mary, FL 32795 

Secretary: Don Weathers, P.O Box 280195, Memphis, TN 38168 

Region #5: North Central : OH, Ml, Wl, MN, KY, IN, IL, IA, NE, SD, ND 
Chairman: Terry Hess, P.O. Box 251 1 1 1, Woodbury, MN 55125 

Secretary: Joe Tomasko, P.O. Box 388386, Chicago, IL 60638 

Region #6: South Central : KS, AR, , LA, MO, OK, CO, NM, TX 

Chairman: Bill Yates, 7620 Skylake Drive, Ft. Worth, TX 76179 

Secretary: Chris McCawley, P.O Box 2967, Edmond, OK 73083 

Region #7: West : CA, WA, OR, MT, WY, UT, ID, AZ, NV, HI, AK 

Chairman. Dan Demeo, P.O. Box 508, Redondo Beach, CA 90277 
Secretary: Phil Moore, P.O Box 396, Van Nuys, CA 91408 

Region #8: Internet 

Chairman: Mark Switzer, dc181@olg.com 

Webmaster: H. Craig Hamling, hcraig@warwick.net 


numislit@aol.com 


charlesheck@msn.com 


halfcent@mac.com 


cgrellman@aol.com 


tlhess0 1 @yahoo. com 


wyates9399@aol.com 


ddemeo@earthlink.net 


Penny-Wise , published every two months without interruption since 1967. 
Founding Editor: Warren A Lapp, MD (1915-1993), Editor-in-Chief 1967-1986. 
Editor-in-Chief: Harry E. Salyards, MD, 1986- 
Contributing Editors: Denis W. Loring, John D. Wright 
Typist: Debra A Johnson, 119 Ringland Road, Hastings, NE 68901 
Printed by Lithotechnical Services, Inc., 1600 West 92nd Street, Minneapolis, MN 55431 


- 78 - 


INTRODUCTION BY THE EDITOR: SANCTUARY 
Harry E. Salyards 

In this season when war clouds gather, and it sometimes seems that the whole world has 
gone mad, it is well for us to remember that our collections can offer a sense of sanctuary— not just 
escape from the pressures of the day, but real comfort. Outside, events spin out of control; inside, 
we each maintain control over a private realm-be that only the ordering and reordering of a limited 
number of old coins. 

In that collecting realm, we write the rules. We needn’t defer to security councils or 
revolutionary guards— or even to standard published references. If we don t care to collect the Late 
Dates, because we feel their stereotypy isn’t worth the eye strain; or think the Connecticuts are too 
dully imitative of their ha’penny precursors to command much space in an American collection, or 
don’t believe the 1831 is needed to complete a date run of half cents, then nobody can make us do 
or believe otherwise. We control the borders of our collections, each of us individually— and we’re 
free to change them at any time, without resort to armies or treaties. We determine not only the 
arena in which we will collect, but the level at which we will compete with other collectors. If we 
believe that prices have become absurd, or a particular market is being manipulated, we can walk 
away. No legal settlement binds us— no contract exists that mandates us to continue collecting in 
such-and-such a way, or risk sanctions XYZ— we can change directions any time that we please! 

How many circumstances like that have you come across in life? 

Our collections, therefore, offer not merely solace, but sanctuary— refuge and real shelter— 
the original sense of the Greek word a.O'OA.o (“asulo”, meaning “asylum”)— where the sheltered 
one is protected from the outside world (in contrast to its more common modem usage, in the sense 
of a place to put someone else, to protect the rest of us from them). In our collections, we are 
sheltered. Each is a private, parallel universe, merging past and present— in which we live as 
temporary custodians, preserving our particular treasures for future generations. 

And in that custodianship, we create something, however temporarily— some small 
countermeasure, perhaps, to the destruction that seems to reign in the world. No matter what the 
headlines may be screaming, we can escape their din; we each can go to our private sanctuary any 
time that we choose. What an amazing privilege!— especially now. 
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Towards a More Accurate Provenance of 1794 C-6b 


Gregg A. Silvis 


Of the rare large letter edge varieties of 1794 half cents, C-6b has remained unique since its 
discovery by William K. Raymond in October, 1976. 1 2 Breen offers that “the solitary example was first 
reported by Frank Wilkinson on the same occasion as No. 3a [Cohen 5b].” Reporting on a whist match 
which took place on November 26, 1976, Wilkinson reports that “the 1 794's were a sight to behold, with 
these rarities present: three of the C2 with Large Edge Letters (LEL), including the finest known of this 
R7 subvariety; two of the C3 (high R6); both of the two reported C4's with LEL; the unique C5 with 
LEL; the unique C6 with LEL - it was just recently discovered. . . ,” 3 However, a more accurate 
provenance of 1794 C-6b both previous and subsequent to this initial reporting merits further research 
and investigation. 



1794 C-6b. Photo reprinted courtesy of Ron Manley and Frank Wilkinson 


1 Roger S. Cohen, Jr., American Half Cents, 2 nd ed. (Arlington, VA: Wigglesworth & Ghatt, 1982): 13. 

2 Walter Breen, Walter Breen ’s Encyclopedia of United States Half Cents 1793-1857 (South Gate, CA: American Institute of 
Numismatic Research, 1983): 102. 

3 Frank Wilkinson, “Flalf Cent Happening, 1976,” Penny-Wise 1 1 (1977): 96. 
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Referring to 1794 C-6b, Cohen provides the following: "This coin can be traced to a 1963 sale of 
a known collection (Lahrman). It was thought for many years to be one of the higher grade specimens 
of what is now Variety #6a." 4 This provenance is reiterated by Cohen and Guth in a Penny-Wise article 
of 1983: “Lahrman-Kosoff 2/1963:50 as ‘Gilbert 7’ - W.C. Blaisdell - Del Bland - W. K. Raymond - 
California collector.” 5 The Superior Galleries catalog of the Cohen Collection offers the following 
provenance for its lot 30, the 1794 C-6b, "From Kosoffs Lahrman sale, February 1963, Lot 50, Willard 
Blaisdell, W. K. Raymond (who first identified the subvariety edge); Bill Weber to Roger S. Cohen, Jr., 
in trade, 1988. " 6 Manley echoes this provenance, stating that “it [1794 C-6b] was first known to have 
been sold at public auction in Abe Kosoffs 1963 Lahrman sale as lot 50." Breen concurs in this listing 
of owners beginning with Lahrman, as he includes the following in his condition census section for 1794 
C-6b: 

"Lee G. Lahrman collection [Abe Kosoff, February 1-2, 1963], lot 50 [as "G-7, VF-30"], 
at $235, to Willard C. Blaisdell; Del Bland; William K. Raymond [June, 1978]; now in 
the Weber collection. Fine. Presently unique! This may be a reappearance of the C. W. 

Stetson coin [Thomas L. Elder, December 4-6, 1924], lot 2168 ,” 8 

Breen’s conjecture that the 1794 C-6b appeared earlier in the Stetson sale is problematic. The 
entry for Stetson:2168 reads: 

“2168 1794. Gilbert 6. A rare variety. Unusually choice. Ex. Fine. Haven’t seen one in 
years. 

Even at a cursory glance 1794 C-6b would be difficult to consider extremely fine. Both Cohen and 
Breen * 11 grade the coin “Fine,” and in the Cohen and Guth article, it is graded “F12.” u Jack Robinson 
lists it as “VG” in CQR, describing it “Sharpness of Fine but hairline scratches from cleaning.” 13 In the 
Superior Catalog of the Cohen Collection it is graded “Very Good 8” and further described as 
“Sharpness of Fine, but cleaned with resulting hairlines on either side, but this appears ancient in its 


4 Cohen, 13. 

5 Roger S. Cohen, Jr. and Ron Guth, “The Top Ten - Part 3,” Penny-Wise 17 (1983): 307. 

6 Superior Galleries, The Roger S. Cohen, Jr. Collection of Half Cents: February 2, 1992 (Beverly Hills, CA. Superior Stamp 
and Coin Co., Inc., 1992): 10. 

7 Ronald P. Manley, The Half Cent Die State Book 1793-1857 (Chandler, OK: Advance Graphics, 1998): 36. 

8 Breen, 102. 

9 Thomas L. Elder, The C. W. Stetson and Other Collections: December 4 , 5 ‘ and 6‘ , 1 924 (New York, NY: Elder Com & 
Curio Corp., 1924): 117. 

10 Cohen, 13. 

1 1 Breen, 102. 

12 Cohen and Guth, 307. 

13 Jack H. Robinson, Copper Quotes by Robinson, 17 th ed. (McLean, VA: Jack H. Robinson, 2001). 15. 
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origin, and now the coin is toned a pleasant brown color.” 14 This discrepancy in grade could lead one to 
doubt that the 1794 C-6b is the Stetson coin. 

This doubt is further reinforced by hand-written annotations that appear in the American 
Numismatic Society copy of the Stetson Catalog. Lot 2168 is annotated with a price of “24-” and the 
buyer is indicated as “Ryder.” This annotation in the Stetson Catalog provides a link to the following 
entry in Breen’s condition census for 1794 C-6a: 

“Hillyer Ryder collection; Ryder estate [1928]; Wayte Raymond [December, 1944]; 

Wayte Raymond’s mail bid sale [November 20, 1945], lot 5, at $17.50; believed to be the 
same coin as the one in the Joseph Brobston collection [Stack’s Fixed Price List No. 69, 

January, 1963], [as “Very Fine... one of the finest known”] at $400. Very Fine .” 15 
There are no examples of 1794 C-6 [Gilbert 6] in the New Netherlands 44 th Catalog that includes the 
Hillyer Ryder half cent collection. 16 It is also the case that no examples of 1794 C-6 appear in other 
auction catalogs containing material from Hillyer Ryder, including New Netherlands #35 (The Hillyer 
Ryder Type Collection of Minor United States Pattern Coins) and New Netherlands #41 (Hillyer Ryder 
Large Cents). Given the annotation in the ANS copy of the Stetson Catalog, it would then seem that 
Stetson:2168 is an earlier appearance of the Hillyer Ryder 1794 C-6a. However, once again, one must 
deal with a grading inconsistency, i.e., “extremely fine” versus “very fine.” In discussing the flaws of 
the Thomas Elder catalogs, John W. Adams states that “. . .he [Elder] overgraded upon occasion, 
spuming the use of a glass or loupe.” 17 Considering all of these factors, it seems almost certain that the 
Stetson coin is not the 1794 C-6b. 

If one eliminates Stetson:2168 as an earlier appearance of 1794 C-6b, one must then come to 
terms with this entry that appears in Breen’s condition census section for 1794 C-3a: 

"Wayte Raymond; Lee G. Lahrman collection [Abe Kosoff, February 1-2, 1963], lot 50, 
at $235 to the book; believed to be the same coin as the one in the Jack Beymer collection 
[September 17, 1981]. Very Fine ." 18 

Breen’s 1794 C-6b provenance above would seem to indicate that Lahrman:50 had been 
misattributed as a Gilbert 7 (Cohen 3) in the Lahrman catalog, but Breen then inexplicably 


4 Superior Galleries (1992), 10. 

15 Breen, 104. 

16 New Netherlands Coin Company, Forty-Fourth Catalog of Rare Coins, Tokens and Medals: U.S. Half Cents - The Hillyer 
Ryder Collection (New York, NY: New Netherlands Coin Company, Inc.: 1954): 15-16. 

17 John W. Adams, United States Numismatic Literature, Volume II: Twentieth Century Auction Catalogs (Crestline, CA: 
George Frederick Kolbe Publications, 1990): 26. 

18 Breen, 109. 
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duplicates Lahrman:50 as a condition census entry for 1794 C-3a. Clearly, Lahrman:50 cannot 
be both a 1794 C-3a and the 1794 C-6b. The complete entry for Lahrman:50 reads as follows: 

"1794 G-7, B9:3-E, E-ll. The divided date 1 79 4. Swelling in die at right of 4, heavy 
injuries from wreath show between cap and wreath and before nick [sic] and face. Rarity 
5, VF-30. Not in Dupont sale, seldom offered. $225. 00" 19 
Unfortunately, this lot was not plated. From Breen’s Table of 1 794 Equivalents , 20 G[ilbert]-7, B[reen] 
3-E, and E[mpire]-1 1 are all equivalent to 1794 C-3. The Lahrman catalog description of its lot 50 fits 
the description of Manley obverse die state 2.0 for 1794 C-3a 21 and the Manley obverse die state for 
C-6b, 22 for these two varieties share the same obverse die with 1794 C-5. 

It was then necessary to confirm that a 1794 C-3 was not included in the Anderson Dupont 
catalogue as Kosoff states above. Two lots of the Anderson Dupont catalog bear further scrutiny in this 
regard. Anderson Dupont: 1035 23 is listed as “B-7:3-C. G-8,” the equivalent of 1794 C-5, with which it 
shares the same obverse as 1794 C-3. Anderson Dupont: 1037 is listed as B-8.3-D. G-6, the 
equivalent of 1794 C-6, with which it also shares the same obverse as 1794 C-3. Both of these 
Anderson Dupont lots are plated obverse and reverse, and the above attributions can be confirmed as 
being accurate. Kosoff is correct in his assertion that 1794 C-3 is not included in the Anderson Dupont 
catalog. 

For Lahrman: 50 to be the 1794 C-6b would require that Kosoff, as cataloger of the Lahrman 
Collection, had to have misattributed his lot 50, even with plates from the Anderson Dupont catalog to 
guide him. Also, he would have had to significantly overgrade a “Fine” or “Very Good 8” (the grade for 
the 1794 C-6b) coin to a Very Fine 30 (the grade for lot 50 in the Lahrman catalog). This is of course 
not outside the realm of possibility, given the subjective nature of grading. That Kosoff erred to such an 
extent in both terms of grade and attribution does, however, seem highly unlikely. 

It was at this point that further investigation came to a standstill. Books, auction catalogs and 
other print research materials are of limited utility in such situations. Additional evidence, preferably 
primary source material, was necessary to answer the questions that had been raised. To this end, an 


19 Abe Kosoff, The 1963 Convention Numismatic Association of Southern California Auction Sale Catalogue featuring the 
Outstanding Collection of United States Coins formed by Mr. Lee G. Lahrman: February 1-2, 1963 (Encino, CA: A. Kosoff, 
Inc., 1963): 2. The cover of the catalog states that the collection was “cataloged and to be sold by A. Kosoff.” 

20 Breen, 120. 

21 Manley, 22. 

22 Manley, 35-36. 

23 Stack’s, Anderson Dupont Catalogue Part II, United States Silver and Copper Coins: November 1 1-13, 1954 (New York, 


NY: Stack’s, 1954): 7. 
24 Stack’s, 7. 
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e-mail was sent to EAC Region 8 members, with a brief overview of the previous materials. These three 
questions were posed: 

1) . Was Lahrman Lot 50 sold to the book or was it sold to Willard C. Blaisdell? 

2) . Is Lahrman Lot 50 a 1794 C-3a in the Jack Beymer collection? 

3) . Did Breen just make a mistake and incorrectly list Lahrman Lot 50 as a 1794 C-3a? 25 
The hope was that a member of EAC Region 8 might be able to shed some light on the matter. No 
direct answers to these questions were received from Region 8 members, but Rick Coleman did offer the 
suggestion to contact Bill Weber directly. As Mr. Coleman put it, “If you write him [Bill Weber] a 
note, he will probably be very helpful. He has one of the coins you were asking about.” 26 

Mr. Weber was contacted, and to say that he was very helpful is truly an understatement. In a 
letter dated November 7, 2001, Mr. Weber had this to say on the provenance of 1794 C-6b: 

“As the former owner of the Cohen 6b and current owner of the Cohen 3a in question, I’ve 
become a prominent accomplice. If Roger Cohen were alive he’d delight in taking me to task for this 
oversight. The following should help to answer most of your questions. 

a. When I bought the VF 1794 C-3a from Jack Beymer he described it as being ex Szyker collection. 
Owners prior to Szyker are unknown to me but I wish you luck in learning who they may be. My 

coin is plated in Breen [Walter Breen’s Encyclopedia of United States Half Cents 1793-1857] on 

28 

page 49 for VF, on page 108 as State 1, and listed again in his Remarks for ’94 C-3a. 

b. Pedigree for 1794 Cohen 6b should read: Willard C. Blaisdell; Del Bland (agent for Blaisdell); 
William K. Raymond (June, 1978); now in the Weber collection. It and the 1794 C-5b were traded 
to Roger S. Cohen, Jr. in 1988. All reference to the 1794 C-6b as ex Lahrman, Lot 50 is incorrect 
[italics mine], it properly applies to his VF C-3a. 

c. I believe as you do - the one and only 1794 half cent in the Lahrman sale was 1794 C-3a. It would 
seem that EVERY reference describing the 1794 Cohen 6b as ex Lahrman is incorrect. The only 
thing I can suggest which might explain this anomaly is that 1794 C-3 and C-6 share the same 
obverse die. The obvious reverse die difference - leaf beside T or leaf beneath T make an attribution 


25 EAC Region 8, Newsletter #270. October 21, 2001. 

26 Rick Coleman, private communication, October 30, 2001. Quoted with permission. 

27 Mr. Beymer was asked about this specific coin on the bourse floor of the Suburban Washington/Baltimore Coin and 
Currency Convention on March 23, 2002. Mr. Beymer did not recall the coin, but he did relate that George Szykier (he 
confirmed this spelling) was a coin dealer who had had a table next to his at the Long Beach Coin Show some years ago. 

28 In his “Remarks” section on page 108, Breen states, “Sometimes this [1794 C-3a] has the reverse crosswise to the obverse, 
as on the Szykier-Beymer-Weber specimen.” Breen seemingly failed to realize that this was the same coin that he described 
in the “Condition Census” section on page 109 with the provenance of “Wayte Raymond- Lee G. Lahrman-Jack Beymer.” 
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29 

error unlikely. Were you aware that Cohen’s plate coin for 1794 C-6 is the 6b - not the 6a? 
d. My answers to your three questions are: 

[Was Lahrman Lot 50 sold to the book or was it sold to Willard C. Blaisdell?] 

1. To the book. 

[Is Lahrman Lot 50 a 1794 C-3a in the Jack Beymer collection?] 

2. No, it enjoys associating with several other 1794’s in my collection. 

[Did Breen just make a mistake and incorrectly list Lahrman Lot 50 as a 1794 C-3a?] 

3. No.” 30 

At this point, it seemed that the provenance of 1794 C-6b correctly began with Willard C. Blaisdell, not 
Lee G. Lahrman. Additional research was necessary to confirm ownership by Blaisdell and to attempt 
to determine owners prior to Blaisdell. 

The suggestion to identify owners prior to Blaisdell came from Ron Manley, with whom an early 
draft of this article had been shared. Using provenance information contained in the Breen Half Cent 
Encyclopedia, Mr. Manley pointed out that Blaisdell purchased half cents in auctions between 1935 and 
1956, with “circa 1950” being a likely purchase date. 31 The process of searching through provenance 
information in numerous auction catalogs in an attempt to identify those auctions in which Blaisdell had 
acquired some of his coins had already begun. 

In the course of searching these auction catalogs, a further e-mail from Mr. Manley was received 
in which he stated “I think it is quite possible that the 1794 C-6 listed at the top left of page 105 in 
Breen’s CC for 1794 C-6a may be the unique 1794 C-6b. It is described there as: Charles M. Williams 
collection [Numismatic Gallery/ Abe Kosoff and Abner Kreisberg, November 14, 1950], lot 678 [as F- 
15”, at $15. Fine. Not seen. The Williams coin fits everything we would expect for the unique C-6b in 

??32 

terms of grade, variety and likely time period that Willard C. Blaisdell would have purchased it. ...” 
While this coin did seem a likely candidate for the 1794 C-6b, particularly as it was not examined for the 
Breen condition census, a more exhaustive search was necessary in order to locate other possible 
candidates. 

John W. Adams’ United States Numismatic Literature, Volume II was consulted to identify 
auction catalogs roughly between 1935 and 1960 that were not included in the Breen Half Cent 

29 The photograph in question appears on page 13 of Cohen’s 2 nd edition of American Half Cents. A close examination will 
show that this is the same coin illustrated as C-6b on page 102 of the Breen Half Cent Encyclopedia and on page 36 of 
Manley’s Half Cent Die State Book. 

30 Bill Weber, private communication, November 7, 2001 . Quoted with permission. 

31 Ron Manley, private communication, March 25, 2002. Quoted with permission. 

32 Ron Manley, private communication, March 26, 2002. Quoted with permission. 
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Encyclopedia and that Adams had rated “C” or better for half cents. Several dozen catalogs were 
identified using this methodology and were then examined at the library of the American Numismatic 
Society. Only three additional examples of clearly attributable 1794 C-6’s were identified. 

The earliest of these was lot 35 of the November 9, 1908 Wayte Raymond sale. While clearly 
outside the time period under consideration for a possible link to Blaisdell, it is mentioned here for 
another reason. This lot is described as: 

“35 1794, Steigerwalt 4-B, good.” 

In June of 1908, Charles Steigerwalt had published an article in The Numismatist describing eight 
different varieties of 1794 half cents. 33 Steigerwalt 4-B is the equivalent of 1794 C-6, 34 a variety not 
known to Maris, Frossard, or Proskey. Appearing only five months after the publication of the 
Steigerwalt article, this coin would seem to be one of the first attributed appearances of a 1794 C-6. 

The second example of 1794 C-6 that was identified appeared in the January 13-14, 1939 sale of 
Barney Bluestone. This coin is described: 

“Lot 287 1794 Gilbert 6, Two Small Dents on Rev. Medium Dark Olive. Fine. Rare 
Variety.” 35 

This lot was not plated. While the grade is consistent with that of the 1794 C-6b, the remainder of the 
description does not match. There are no “small dents” in evidence on photos of 1794 C-6b, and how 
does one compare “Medium Dark Olive” to “a pleasant medium brown color?” If grading is subjective, 
the description of color is even more so. 

The third example that was uncovered appeared as lot 53 in the Stack’s May 1-3, 1959 sale of 
the Philip G. Straus Collection. This lot is listed as: 

“53 1794 G-6. Strictly Very Good. Small planchet defect on reverse edge.” 36 
This lot, which was not plated, realized $30.00. Again, while the grade of Straus:53 is consistent with 
1794 C-6b, no description of the latter makes any mention of any type of defect on the reverse edge. In 

??37 

fact, the Cohen Collection catalog describes the coin as having “clean rims and surfaces.” 

Descriptions of the Bluestone and Straus coins were shared with R. Tettenhorst, the current owner of the 
1794 C-6b. When asked if either of the descriptions matched the C-6b, he stated, “Judging from the 
descriptions that you quote, I share your opinion that neither one is the [17]94 6b.”' Perhaps Straus:53 

Charles Steigerwalt, “1794 Half Cents,” The Numismatist 21 (1908): 176. 

34 Breen, 120. 

35 Barney Bluestone, Catalogue: January 13-14, 1939 (Syracuse, NY: Barney Bluestone, 1939): 13. 

36 Stack’s, The Philip G. Straus Collection: May 1,2,3, 1959 (New York, NY: Stack’s, 1959): 10. 

37 Superior Galleries (1992), 10. 

38 R. Tettenhorst, private communication, July 25, 2002. Quoted with permission. 
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is an earlier appearance of lot 19 of the 1991 EAC Sale. This lot is described: 

“19 1794 C6A State III R6 Light olive/brown - minutely porous but very clean - flan void on 
rim reverse K7 GD5” 

Having eliminated these other possible candidates for the 1794 C-6b, one must return to 
Williams:678 for further consideration as well as the Catherine E. Bullowa coin also listed in the 
condition census for 1794 C-6a. This latter coin is described: 

“Catherine E. Bullowa [1965], at $600. to a private collector. Fine. Is this the same piece as the 
Williams coin ?” 39 

An examination of the Bullowa Coinhunter Pricelists of 1965 yielded no examples of 1794 C-6. A 
phone conversation with Ms. Bullowa on July 16, 2002 provided no further information, as she indicated 
that the firm had kept no records that would show who had purchased this coin. Thus, Breen’s question 
as to whether this is the same coin as Williams: 678 remains unanswered. 

However, a connection can be made between the Charles M. Williams catalog and Willard C. 
Blaisdell when one considers this entry for lot 670 in the Frankenfield Collection catalog: 

“Ex Charles M. Williams - Numismatic Gallery MBS #68, 11/50:276 - Willard C. Blaisdell... ,A0 
This entry provided the link between Blaisdell and Williams, showing that Blaisdell had purchased at 
least one item from the collection of Charles M. Williams. Following up on this connection, the entry 
for the Numismatic Gallery (November 14, 1950) lot 678 reads: 

“678 - 1794. G-6. Large head, date 1 79 4 with 1 and 9 large; 12 berries, leaf touches H. F-15, 
very scarce 22. 50” 41 

Another e-mail to EAC Region 8 was in order, this time seeking information on the Charles M. 
Williams collection that appeared in the November 14, 1950 Numismatic Gallery (Abe Kosoff and 
Abner Kreisberg) catalog, with particular interest in any annotations that might indicate the purchaser of 
lot 678. 42 An e-mail was received from Denis Loring in which he stated that “My Williams catalog 
doesn't have the buyer, but it does note that when William [sic] Blaisdell saw the coin he graded it 
VG-7, not the F-15 in the catalog.” 43 Thus, it could be established that Willard C. Blaisdell had 
examined Williams:678 closely enough to disagree with the assigned grade. The lot was estimated at 


j9 Breen, 105. 

40 Superior Galleries, The J.R. Frankenfield Collection of American Half Cents and Large Cents: February 1 7, 2001 (Beverly 
Hills, CA: Superior Galleries, Inc., ©2000): 1 17. 

41 Numismatic Gallery [Abe Kosoff and Abner Kreisberg], Auction Catalogue No. 68 - United States Coins featuring an 
extraordinary collection of Large Cents and Half Cents and Other Coins: November 14, 1950 (Beverly Hills, CA: 
Numismatic Gallery, 1950): 42. 

42 EAC Region 8, Newsletter #293. March 31, 2002. 

43 Denis Loring, private communication. March 31, 2002. Quoted with permission. 
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$22.50, but realized $15.00. Based upon the circumstantial evidence available, it seemed a not 
unreasonable assumption that Willard C. Blaisdell had purchased the coin. 

In an attempt to corroborate this theory, a letter was sent to Charles F. Williams, II, the son of 
Charles M. Williams, asking if any pertinent information might still be available within the Williams 
family. Mr. Williams responded that all of his father’s notes and records were gone, and his assistants 
and colleagues were all deceased. In checking with other members of the family, no one had any idea 
where information concerning his coin collection might be. 44 As Martin Gengerke pointed out, “I 
believe the only way you'll get the answer [to who purchased lot 678] is from an old timer who was 
there and has a phenomenal memory. I've been told from a reliable insider that Kosoff cared little for 
the historical aspects of what he was doing, and threw out the bid books of his sales.” 43 

It was at this point that a correspondence was begun with Del Bland concerning the provenance 
of 1 794 C-6b. With the aid of his extensive notes, Mr. Bland was extremely helpful in responding to 
very detailed questions and in providing information concerning both the 1794 C-6b and the 1794 C-3a 
in question. Mr. Bland was able to confirm, from Blaisdell’s personal copy of the Williams catalog, that 
Blaisdell had indeed bid on Williams:678. However, Blaisdell had bid $1 1 .00, the lot went for $15.00, 
so Blaisdell had not purchased Williams:678. It is then of little consequence as regards the provenance 
of 1794 C-6b whether or not the Bullowa 1794 C-6a was the same coin as Williams:678. 

During the course of further discussions with Mr. Bland concerning the C-6b and C-3a, a grading 
inconsistency in Mr. Bland’s notes became apparent. The following was written to Mr. Bland on 
September 17, 2002: 

“There is an inconsistency that I am trying to figure out. In your last letter [of August 29, 2002], 
you state that ‘Blaisdell’s personal catalog [of the Lahrman collection] shows his grade [for lot 50] as 
obv. VF- 15/20 Rev. VF-20/25.’ What troubles me is that this grade does not match the 1794 C-6b, 
which has graded between VG8 and F12. In your letter of April 6, 2002, you state that ‘it [the 1794 
C-6b] may be better than VG8.’ You also state that Blaisdell was an excellent grader, so I don’t think 
that overenthusiastic grading on the part of the owner can explain this. Do you have any ideas on what 
might explain this inconsistency?” 

In response to this question, Mr. Bland reported the following: 

“Yesterday [September 30, 2002] I spoke at length with Bill Raymond about the 1794 C-6b. His 
memory was fuzzy about the transaction between us. He had thought he purchased it in May, 1972 

44 Charles F. Williams, II, private communication. October 26, 2002. 

45 Martin Gengerke. The E-Sylum, Volume 5, Number 15. April 7, 2002. 
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when he was living in New York City when I had the Sartoris collection which I had just purchased. 

But the Sartoris [1794] C-6 was sold to Bob Shaw in Boston. Then he thought it was purchased from 
me out of the Blaisdell collection and told me so, probably in 1978. That’s when I changed my 
inventory of Blaisdell’s collection. I scratched off the C-3 (G-7) and penciled in G-6 (C-6b) thinking 
Bill knew where and when he bought the coin from me. So I thought Lahrman and Blaisdell had simply 
misattributed it. . ..The Weber sale in June 46 had the Lahrman C-3 [lot 2248] in it so Blaisdell s inventory 
that I made was correct. There was no 1794 C-6 in it [Blaisdell’s collection]. So Bill [Raymond] 
purchased the coin from me all right but it was a coin I just picked up somewhere and never checked the 
edge. You know that in Breen the Lahrman coin is mentioned in two places. It was shown as the 
pedigree for B-4a (C-6b) but we now know that is incorrect. That listing was my fault as I had told Jack 
Collins the pedigree based on what Bill Raymond had told me.” 47 

Thus, it can now be established that Lahrman:50 is, and always was, a 1794 C-3a. Mr. Bland 
provided this revised provenance for this coin: 

“Wayte Raymond — Lee G. Lahrman — A. Kosoff 2/63:50 — Willard C. Blaisdell (via Del Bland) 
9/15/76 - R. E. Naftzger, Jr. (via Del Bland) 10/8/76 - William K. “Bill” Raymond - George 
Syzkier - Jack H. Beymer 9/17/81 - William R. “Bill” Weber - Superior Galleries 6/2002:2248 
- Jim McGuigan.” 48 

This provenance for Lahrman:50 incorporates Mr. Weber’s previous comment that Beymer had 
indicated that Mr. Weber’s C-3a was “ex Szykier,” but would seem to contradict Mr. Weber’s 
recollection and Breen’s condition census statement that Lahrman:50 was “sold to the book.” (It could 
be the case that Blaisdell purchased the coin not in the Lahrman auction, but afterwards from Kosoff, 
but this would be mere speculation). In including the intermediaries of Blaisdell, Naftzger, and 
Raymond, this provenance also conflates the Breen provenances “Wayte Raymond-Lee G. Lahrman- 
Jack Beymer” and “Szykier-Beymer-Weber” previously discussed in footnote 28. 

With this verifiable information at hand one can, with a fair degree of certainty, arrive at this 
more accurate provenance for 1794 C-6b: 


46 Superior Galleries, The Pre-Long Beach Sale: June 3 & 4, 2002, Featuring the Bill Weber Collection & the John Kamauff 
Collection of Small Cents (Beverly Hills, CA: Superior Galleries, Inc., ©2002): 31. 

47 Del Bland, private communication, October 1, 2002. Quoted with permission. 

48 Del Bland, private communication, October 1, 2002. Quoted with permission. 


-89- 


XXXVII/ 215 


Del Bland — Purchased as “G-6” by William K. “Bill” Raymond (who first identified the large 
letter edge variety), prior to October, 197 6 49 - William R. “Bill” Weber, June, 1978 - Roger S. Cohen, 
Jr., in trade, 10/21/1988 50 - Superior Stamp & Coin, 2/2/1992, lot 30 — Stuart A. Levine (agent for R. 
Tettenhorst) 51 - R. Tettenhorst. 

John W. Adams states in Volume Two of his United States Numismatic Literature , “To be sure, 
many collectors choose to mask their identity in order to maintain privacy. Nonetheless, provenance is a 
fundamental dimension of numismatics and professional numismatists should do everything in their 
power to preserve it.” This statement applies equally well to those of us who are amateur 
numismatists. While it may be desirable for any number of reasons to not disclose provenance 
information in the short term, both collectors and dealers should maintain accurate provenance 
information for the long term, for the generations of collectors yet to come. 


49 The discovery date of the large letter edge variety as indicated by Cohen. 

Date confirmed by Bill Weber in private communication. 

31 As per Del Bland, and confirmed by R. Tettenhorst in private communication. 
52 Adams, 150. 
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Cast Iron Notary Machine unconverted for the do-it-yourselfer $16.00 
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New Jersey Coppers Part 61: Maris 63-q, 63-r, 63-s, 64-t, 64 Vi-r and 65-u 

Ray Williams 

We’re at Part 61 ! It only seems like a year ago that John Griffee was sharing his observations about the Maris 41- 
c. Thinking of John, if any of you own St Patrick Farthings and have not made him aware, please do so as soon as possible. 
I believe John is about ready to move forward with his book. 1 have a feeling that that between this year and next, we’ll see 
a good number of books published in the US Colonial field. 

Let me touch on a controversial subject for a minute... Grading. I list the coins in groups of grades. Where the 
coins rank within that group is at random. These grades are what are supplied to me by the owners. I know that from 
personal observations, there are coins I own that I call Fine, that are better than certain specimens in the census listed as 
Fine+ or VF. The Stack’s catalog I received today (closing date 2/26/03) has listed in it lot 963 a Maris 51-g with VF 
details. Would you call this a VF coin when it entered your collection? Or would you net it down? A coin can also receive 
different grades in different auction appearances. A friend called and made note of the ranking of several coins in the last 
census. I agreed with him, but I do use the grades that are submitted to me. If we were dealing with actual coins in my 
hands rather than lists, a much more accurate ranking could be accomplished. I just thought I’d share these observations 
with you. 


So for those of you who have accurately described your coins for this census, you may have coins that actually 
rank higher than indicated. Those coins that have been overgraded will rank lower in reality. The usefulness of this census 
is to give you a general idea of what is owned by the participants. Hopefully this work will add to your enjoyment of the 
hobby. With the advent of digital communications, I foresee a condition census 20 years from now that will have pictures 
of the top 20 coins of each variety. By that time, I’d hope that coins that are presently in collections that are inaccessible 
would have been studied and photographed. Hopefully institutions like the New Jersey Historical Society will by then have 
the facilities to make their collection available to be viewed by the general public (or moved their collection to a facility 
that can display it). I don’t mean to pick on the NJHS, BUT I find it disturbing that a collection of over 100 different 
varieties of NJ Coppers exists and can not be viewed by the public. How many other collections are lost in obscure 
locations across the country? Off my soapbox and on to NJ’s... 

The six varieties we’re looking at today are all traditionally accepted to be examples of the Morristown Mint. 
How it that distinction made? When a group of NJ Coppers were found at Solitude, the site of the Morristown Mint, one of 
them was identified as a “PLURIBS” variety, a “Large Planchet” type. Because of this find, it has been assumed that the 
Large Planchet varieties are from the Morristown Mint. Now, not meaning to confuse the situation, 1 strongly recommend 
reading Mike Hodder’s study on the reverse U in the ANA Anthology (page 28). This goes into detail about Rahway Mint 
equipment and planchets being sent to Morristown and when the equipment was returned to Rahway, the planchets were 
missing. This situation gives a good reason why some typical Morristown issued coins are sometimes found on small 
planchets. On to the varieties... 

Because of the size of this study, only the 64 'A-r will be plated. This variety was only plated once and that was in 
the B&R JW Garrett Collection. The other varieties are on the Maris Plate and can easily be found in many auction 
catalogs. 


MARIS 63-q: Rarity 1 

The Maris 63-q is one of the common Large Planchet NJ’s. This obverse looks like it was engraved by the same 
hand that engraved the 62 obverse. I tell the difference by the distance the plow handles are from the N, the 63 does not 
have a dot at the end of the legend and the coulter of the 63 has a steeper angle in relation to the plow. The q reverse is as 
described in the 62-q census. This variety is a Rarity 1 and readily obtainable in up to VF condition but difficult to find in 
EF. 


Maris # 

Pseudonym 

Condition 

Pedigree 

Comments 

63-q 

CA Collector #3 

UNC+ 

B&R JW Garrett lot 1463; Ellsworth 

63-q 

J Lorenzo 

AU 


63-q 

NH Collector #1 

EF+ 


63-q 

Unknown 

EF+ 

A Pietri; Frontenac lot 214 
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Maris # 

Pseudonym 

Condition 

Pedigree 

63-q 

Pacific Northwest Collector 

EF 

R Johnson (ebay) 

63-q 

R Moore 

EF 

Cantonsville Early Copper 

63-q 

D Wierzba 

EF 

B&M 3/90 lot 1265; Cleneay 
12/1890 lot 363 

63-q 

D Menchell 

EF 


63-q 

F Stillinger 

VF+ 

Stack's 9/89 lot 264 

63-q 

R August 

VF+ 


63-q 

L Terrell 

VF+ 

B&M 2/95 

63-q 

C Schettino 

VF+ 

Centennial Auctions, 12/97 

63-q 

S Martin 

VF+ 

American Heritage Minting 

63-q 

T Madigan 

VF+ 

M&G 6/99 lot 305; Frontenac 

63-q 

NJHS 

VF+ 

Frederick Canfield 

63-q 

D Mituzas 

VF 

Stack's 1/01 lot 212; O'Donnell 

63-q 

G Ivey 

VF 

J Griffee; J Rock 3/4/90 

63-q 

R Blaha 

VF 


63-q 

T Madigan 

VF 

C Kirtley MBS 12/97 lot F5 

63-q 

D Menchell 

VF 

Taylor lot 2259 

63-q 

G Ruttenberg 

VF 

J Rock 3/90 

63-q 

H Pietila 

VF 


63-q 

NY Collector #4 

VF 


63-q 

Maryland Collector #1 

VF 

D Valenziano 

63-q 

M Michel 

VF 


63-q 

M Mayhugh 

VF 

Amhearst Sale lot 6010 

63-q 

Noted Midwest Collector 

VF 

B G Johnson; Virgil Brand 

63-q 

G Lyman 

VF 


63-q 

R Williams 

VF 

H Garrison 

63-q 

S Tanenbaum 

F+ 


63-q 

E Kucia 

F+ 

R Widok 

63-q 

R Williams 

F+ 

D Valenziano 

63-q 

R Moore 

F 

R Schonwalter; Sage 

63-q 

H Ross 

F 

R Burress 

63-q 

Northeastern Collector 

F 


63-q 

R Connell 

F 


63-q 

K Beukelaer 

F 


63-q 

KS Collector #1 

F 


63-q 

T Madigan 

F 


63-q 

M Mayhugh 

F 

Stack's CG 11/98 lot 2608 

63-q 

S Schaffer 

F 


63-q 

P Scherff 

F 

B&M 10/87 

63-q 

M Wierzba 

F 

D Wierzba, T Rinaldo 

63-q 

ANS 

F 


63-q 

NJHS 

F 

Frederick Canfield 

63-q 

D Palmer 

VG+ 


63-q 

Ocean NJ Collector 

VG+ 


63-q 

T Benford 

VG+ 


63-q 

R Williams 

VG+ 

D Valenziano 

63-q 

M Soyka 

VG 


63-q 

M Chusid 

VG 


63-q 

CT State Library 

VG 



Comments 


white ink attribution 


4 coins 
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Maris # 

Pseudonym 

Condition 

Pedigree 

Comments 

63-q 

T Benford 

VG 


2 coins 

63-q 

NJ Collector #4 

VG 



63-q 

J Keesing 

VG 

T Rinaldo 


63-q 

M Packard 

VG 



63-q 

K Schlemmer 

VG 

D Valenziano (ebay) 


63-q 

D Townson 

VG 



63-q 

D Wierzba 

VG 


Cast Counterfeit 

63-q 

D Wierzba 

VG 



63-q 

NJHS 

VG 

Frederick Canfield 


63-q 

NJHS 

VG 

Frederick Canfield 


63-q 

NJHS 

VG 

Frederick Canfield 


63-q 

NJHS 

VG 

Frederick Canfield 

bent 

63-q 

ANA 

VG 



63-q 

G Webb 

G 

Norman's Coin Shop 


63-q 

Todd G 

G 



63-q 

T Benford 

G 



63-q 

KS Collector #1 

AG 




MARIS 63-r: Rarity 5 


The Maris 63-r is a scarcer Morristown variety. Being a Rarity 5, it won’t be found in every variety collector’s 
inventory, but is obtainable without too much effort. High-grade examples are like hen’s teeth. If your example is F+ or 
better, it would cost a fortune to improve upon it. Maris was only aware of this single pairing with the r reverse, but three 
others have been discovered since he wrote his classic reference (62, 62 'A, 64 14). The r reverse has a taller shield and the 
shield lines are rarely fully struck. Otherwise, the punctuation of the legend is the same as the q reverse. Rarity 5 seems to 
still be appropriate for this variety. 


Maris # 

Pseudonym 

Condition 

Pedigree 

Comments 

63-r 

CA Collector #3 

EF+ 

O'Donnell lot 161 ; Taylor lot 2260 

63-r 

NJHS 

EF+ 

Frederick Canfield 

63-r 

R August 

VF+ 


63-r 

Pacific Northwest Collector 

VF 

R August 

63-r 

S Martin 

VF 


63-r 

K Schlemmer 

VF 


63-r 

H Ross 

VF 

Stack's 6/00 lot 361 

63-r 

M Michel 

VF 

T Rinaldo; B&M 6/84 lot 3246; S 




Sherr 

63-r 

ANS 

VF 

RG Chankland 

63-r 

D Mituzas 

VF 

Stack's 1/01 lot 215 

63-r 

R Williams 

VF 

Mituzas 1/93 FPL L130.H Garrett 




L1424, Spiro 1591 

63-r 

R Moore 

F+ 

J Long; Frontenac lot 216; 

63-r 

C Schettino 

F+ 

T Rinaldo 

63-r 

M Wierzba 

F+ 

D Wierzba 

63-r 

J Lorenzo 

F+ 

Oechsner lot 1310 

misattributed as 63-s 

63-r 

C Young 

F+ 


63-r 

M Soyka 

F+ 


63-r 

R Williams 

F+ 

Mituzas 1/93 FPL L129, Hall Brand 




Norweb 

63-r 

ANS 

F+ 


63-r 

D Menchell 

F 

Rescigno lot 1640 
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Maris # 

Pseudonym 

Condition 

Pedigree 

Comments 

63-r 

L Terrell 

F 

J Rock 8/98 

63-r 

Unknown 

F 

A Pietri; T Rinaldo 

63-r 

F McGrath 

F 


63-r 

G Lyman 

F 

B Miller 

63-r 

KS Collector #1 

F 


63-r 

Northeastern Collector F 


63-r 

K Schlemmer 

F 

ebay 

63-r 

P Scherff 

F 

B&M 8/88 

63-r 

Ocean NJ Collector 

F 

T Rinaldo 2/92 FPL 

63-r 

D Townson 

F 


63-r 

D Wierzba 

F 

T Rinaldo; B&M H Garrett lot 1425 

63-r 

M Soyka 

F 


63-r 

R Williams 

F 

Barnes L93, Ringo 

White Ink Crosby 

63-r 

M Soyka 

VG+ 


63-r 

E Kucia 

VG+ 

D Valenziano; B&M 11/90 lot 5490; 




C Schenkel; Boyd; Ryder 

63-r 

S Schaffer 

VG+ 

J Young 

63-r 

S Tanenbaum 

VG+ 


63-r 

D Palmer 

VG 


63-r 

M Michel 

VG 

J Griffee; H Rescigno 

63-r 

R Connell 

G 


63-r 

NY Collector #4 

G 


63-r 

G Webb 

G 

Pratt Coin Shop 


MARIS 63-s: Rarity 1 


One of the most common NJ varieties is a Maris 63-s. If you wanted a type example from the Morristown Mint, 
this would be the variety to seek. The shield on the s reverse is very similar to the shield on the q reverse. My main 
attribution key is the positioning of the first star in the legend to the leaves under the shield. The s reverse legend starts 
much higher than on the q. A Rarity 1 this variety stays. 


Maris # 


Pseudonym 


Condition 


Pedigree 


Comments 


63-s CA Collector #3 

63-s R Moore 


AU Stack's privately 

AU M&G 1 1 /97 lot 37 1; Oechsner lot 


63-s 

Hunterdon Collection 

EF+ 

63-s 

T Madigan 

EF+ 

63-s 

R August 

EF+ 

63-s 

C Schettino 

EF+ 

63-s 

R Marlor 

EF+ 

63-s 

J Lorenzo 

EF+ 

63-s 

NJHS 

EF+ 

63-s 

D Mituzas 

EF 

63-s 

C Schettino 

EF 

63-s 

Pacific Northwest Collector 

EF 

63-s 

D Wierzba 

EF 

63-s 

NY Collector #4 

EF 


1309; Stack's 12/71 lot 47; Yale 
EAHA 4/00 lot 1087; Stack's 6/97 
lot 983; Bowers 9/88 lot 3099; Wm 
Walker; Stack's 7/82 lot 2495 


B&M Miller 

Frontenac lot 217; Jackman; Ryder; 
Boyd 
J Rock 

Frederick Canfield 
Stack's O'Donnell lot 162 
B&M Miller Sale 
B Everett 

Sherr lot 3248; Picker lot 130 
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Maris # 

Pseudonym 

Condition 

Pedigree 

Comments 


63-s N Forster VF+ 


63-s 

H Pietila 

VF+ 

63-s 

FI Pietila 

VF+ 

63-s 

Flenderson TX Collection 

VF+ 

63-s 

S Martin 

VF+ 

63-s 

E Kucia 

VF+ 

63-s 

Unknown 

VF+ 

63-s 

ANS 

VF+ 

63-s 

F Stillinger 

VF+ 

63-s 

D Mituzas 

VF+ 

63-s 

S Martin 

VF+ 

63-s 

R Williams 

VF+ 

63-s 

Maine Collector #1 

VF 

63-s 

D Palmer 

VF 

63-s 

D Menchell 

VF 

63-s 

M Wierzba 

VF 

63-s 

Maryland Collector #1 

VF 

63-s 

S Peck 

VF 

63-s 

FI Pietila 

VF 

63-s 

L Terrell 

VF 

63-s 

ANS 

VF 

63-s 

Noted Midwest Collector 

VF 

63-s 

D Mituzas 

VF 

63-s 

ANA 

VF 

63-s 

G Lyman 

VF 

63-s 

VA Collector #1 

F+ 

63-s 

T Benford 

F+ 

63-s 

M Soyka 

F+ 

63-s 

R Williams 

F+ 

63-s 

D Wierzba 

F 

63-s 

D Townson 

F 

63-s 

KS Collector #1 

F 

63-s 

H Ross 

F 

63-s 

B Holland 

F 

63-s 

Northeastern Collector 

F 

63-s 

R Blaha 

F 

63-s 

NJ Collector #4 

F 

63-s 

T Benford 

F 

63-s 

NJHS 

F 

63-s 

NJHS 

F 

63-s 

CT State Library 

F 

63-s 

R Williams 

F 

63-s 

F McGrath 

VG+ 

63-s 

M Soyka 

VG+ 

63-s 

R Connell 

VG+ 

63-s 

K Schlemmer 

VG 

63-s 

S Schaffer 

VG 

63-s 

P Scherff 

VG 


Coin Shop, Southend-On-Sea, 

England 

EAC 4/00 

G Trudgen 

D Valenziano 

Heller 

D Valenziano 
A Pietri; M&G 3rd C4 

Stack's 3/94 lot 367; R Smith 
Stack's Essex Institute lot 52 

B&M Torok lot 73 
Stack's 2/14/96 
B&M Schenkel lot 5493 

D Wierzba 
D Valenziano 

B&M 5/96 lot 81; L Eliasberg 
EAHA 

Stack's 11/95 
B G Johnson; Virgil Brand 


Bowers 

2 coins 

Wierzba 
S Tanenbaum 


T Rinaldo 


Frederick Canfield 
Frederick Canfield 

G Smith 

3 Coins 


Stack's CG 7/93 lot 2004 
B&M 4/88 
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Maris # 

Pseudonym 

Condition 

Pedigree 

Comments 

63-s 

E Stecewicz 

VG 



63-s 

Ocean NJ Collector 

VG 



63-s 

Todd G 

VG 



63-s 

CT State Library 

VG 



63-s 

J Keesing 

VG 

T Rinaldo 


63-s 

KS Collector #1 

VG 


2 coins 

63-s 

M Mayhugh 

VG 

Stack's CG 11/98 


63-s 

F McGrath 

VG 



63-s 

M Sands 

VG 

T Rinaldo 


63-s 

M Soyka 

VG 


2 Coins 

63-s 

NJHS 

VG 

Frederick Canfield 


63-s 

T Madigan 

VG 



63-s 

M Soyka 

G+ 



63-s 

F McGrath 

G+ 


2 coins 

63-s 

ANA 

G 



63-s 

K Beukelaer 

AG 

C Young 


63-s 

G Ivey 

AG 

J Griffee privately; B Selfridge 


63-s 

Newark Museum 

? 




MARIS 64-t: Rarity 1 

The Maris 64-t is a common variety. It’s not as common as the 63-s but common none the less. The 64 obverse is 
also used with the u reverse, and this was studied by John Griffee in an earlier Census. The shield on the t reverse is very 
distinctive - it is symmetrically well made and all three points are pointy, for the lack of a better word. Found on large and 
small planchets, the lettering is large and has the typical Morristown horseshoe shaped U’s. In the Stack’s 1975 Kissner 
Sale, there was a 64-t that weighed 192 grains! There’s no mistaking this die! This is a Rarity 1. 


Maris # 

Pseudonym 

Condition 

Pedigree 

Comments 

64-t 

Eastern Collector 

UNC 

Frontenac lot 218; Hays; Hall; 




Brand: Rvder: Bovd 

64-t 

Noted Midwest Collector UNC 

B G Johnson; Virgil Brand 

64-t 

Pacific Northwest Collector AU+ 

Stack's 1/01 lot 163; O'Donnell; 




Terranova; Naftzger; B&M 3/92 lot 




1427; H Garrett; B&M 10/80 




lot1467; JW Garrett; Newcomer; 




Ten Eyck 

64-t 

CA Collector #3 

AU 

B&M 10/80 lot 1466; JW Garrett; 

Maris Plate Reverse 




Maris; Micklev 

64-t 

C Schettino 

AU 

Centennial Auctions 

64-t 

T Madigan 

EF+ 

EAHA 1/96 lot 611 

64-t 

D Wierzba 

EF 

Sherr lot 3253; Picker lot 131 

64-t 

R August 

EF 


64-t 

D Wierzba 

EF 

Schenkel lot 5494 

64-t 

D Palmer 

EF 


64-t 

R Moore 

EF 


Sm Plan, EDS 

64-t 

CT State Library 

EF 


64-t 

S Peck 

EF 

M Sauvain 

64-t 

D Menchell 

VF+ 

Norweb lot 1375; Picker privately 




1958 

64-t 

D Wierzba 

VF+ 


64-t 

S Martin 

VF+ 
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Maris # 

Pseudonym 

Condition 

Pedigree 

Comments 

64-t 

Maine Collector #1 

VF+ 

N Pullen 

64-t 

Unknown 

VF+ 

A Pietri; T Rinaldo 

64-t 

NH Collector #1 

VF+ 


2 coins 

64-t 

C Schettino 

VF+ 

B Rhue 

64-t 

S Tanenbaum 

VF+ 


64-t 

L Terrell 

VF+ 

B&M 3/95 

64-t 

S Martin 

VF+ 


64-t 

F Stillinger 

VF+ 

M&G 3rd C4 11/97 lot 375 

Lg. Plan 

64-t 

NJHS 

VF+ 

Frederick Canfield 

64-t 

M Soyka 

VF+ 


64-t 

F Stillinger 

VF+ 

M&G 4th C4 11/98 lot 331 

Sm Plan 

64-t 

Noted Midwest Collector 

VF 

B G Johnson; Virgil Brand 

64-t 

NJ Collector #4 

VF 


64-t 

Northeastern Collector 

VF 


64-t 

FI Ross 

VF 


64-t 

Pacific Northwest Collector 

VF 

S Hayden; H Berk 

64-t 

G Ivey 

VF 

J Griffee privately; Mituzas; R 
Martin; Stack's otc; Chapman 6/07 

64-t 

J Keesing 

VF 

T Rinaldo 

64-t 

K Beukelaer 

VF 

Roxbury Coins 

64-t 

KS Collector #1 

VF 


3 coins 

64-t 

J Lorenzo 

VF 

S Tanenbaum 

64-t 

G Lyman 

VF 

EAN 

64-t 

M Mayhugh 

VF 


64-t 

R Moore 

VF 

G Trudgen 

Sm Plan, LDS 

64-t 

Flenderson TX Collection 

VF 

E Hipps 

64-t 

NY Collector #4 

VF 


64-t 

H Pietila 

VF 

M&G 1/97 

64-t 

S Schaffer 

VF 


64-t 

Ocean NJ Collector 

VF 

K Morrison 

64-t 

S Tanenbaum 

VF 


64-t 

L Terrell 

VF 

Yates 

64-t 

G Webb 

VF 

B&M Kingswood 7/93 lot 6890 

64-t 

C Young 

VF 


64-t 

CT State Library 

VF 


64-t 

ANS 

VF 


3 coins 

64-t 

M Wierzba 

F 

D Wierzba 

64-t 

K Beukelaer 

F+ 

Bob's Coins 

64-t 

VA Collector #3 

F+ 


64-t 

CT State Library 

F+ 


64-t 

T Madigan 

F+ 


64-t 

M Soyka 

F+ 


64-t 

R Williams 

F+ 

Rinaldo, CVM 

64-t 

KS Collector #1 

F 


64-t 

F McGrath 

F 


64-t 

R Moore 

F 


Lg. Plan, MDS 

64-t 

K Schlemmer 

F 

CVM 4/85 

64-t 

P Scherff 

F 

B&M 4/88 

64-t 

S Tanenbaum 

F 
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Maris # 

Pseudonym 

Condition 

Pedigree 

Comments 

64-t 

D Townson 

F 


64-t 

ANS 

F 


3 coins 

64-t 

NJHS 

F 

Frederick Canfield 

64-t 

NJHS 

F 

Frederick Canfield 

64-t 

NJHS 

F 

Frederick Canfield 

64-t 

R Connell 

VG+ 


64-t 

M Soyka 

VG+ 


64-t 

KS Collector #1 

VG 


64-t 

R Blaha 

VG 


64-t 

NJ Collector #4 

VG 


64-t 

Todd G 

VG 

P Boisevert 

64-t 

G Lyman 

VG 

Stack's 

64-t 

F McGrath 

VG 


64-t 

S Schaffer 

VG 


64-t 

C Young 

VG 


64-t 

NJHS 

VG 

Frederick Canfield 

64-t 

T Madigan 

G+ 


64-t 

R Williams 

G+ 

J Long 

64-t 

T Benford 

G 


3 coins 

64-t 

G Lyman 

G 


2 coins 

64-t 

CT State Library 

G 


64-t 

M Soyka 

G 


64-t 

NJHS 

G 

Frederick Canfield 

64-t 

K Schlemmer 

AG 


64-t 

M Chusid 

AG 


64-t 

Newark Museum 

? 



MARIS 64 14 -r: Rarity 8 



I love Rarity 8 coins; the census is so 
easy to do for them... The Maris 64 14-r is what 
we’re looking at now. At the time of the J W 
Garrett Sale, as written in lot 1468, it was 
undecided whether to call this coin a 64 14 or a 
65 14. That lot also stated that two coins were 
known, the Garrett coin and a VF specimen in 
the NJHS. Bill Anton states the coin in the 
NJHS is misattributed as a “77-BB”. The Garrett 
specimen was discovered by Lyman Low in the 
1920’s and sold to W W C Wilson for $105. 
Wayte Raymond sold the Wilson Collection in 
1925 and Newcomer bought this coin which was 
lot # 36. Newcomer in turn sold the coin to Garrett. 
How cool would it be if you all checked your r reverse 
coins and someone found the third known 64 14-r??? 


Bowers & Ruddy Galleries, The Garret Collection Sales 
Lot 1468, Maris 64 14-r 


Maris # 

Pseudonym 

Condition 

Pedigree 

Comments 

64.5-r 

Eastern Collector 

AU 

B&R JW Garrett lot 1468; 
Newcomer; Wilson; Lyman Low 


64.5-r 

NJHS 

VF 

Frederick Canfield 
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MARIS 65-u: Rarity 2 


Our last variety today will be the Maris 65-u. At one point in time, some felt this deserved a Rarity 5 rating. That 
was back in the early 90’s... I had a friend that collected 65-u’s and had more than ten examples. The current thinking is 
that this is between an R-2 and R-3. When there are that many coins that exist, it’s difficult to tell for sure. I believe that 
R-2 is what’s appearing in most auction descriptions, so we’ll just stay with that. The 65 obverse is only known paired with 
the u reverse. The u reverse is the only die where the center point of the shield points to the right of the S in PLURIBS. 
Otherwise, the shield is well formed and symmetrical. Once you’ve identified the reverse, identifying the obverse is easy. 
You have three choices... If the plow beam is straight, then it is a 64... If the legend is punctuated with stars, you have a 
66... If there is no punctuation and the beam is slightly curved, you have a 65. 


Maris # 

Pseudonym 

Condition 

Pedigree 

Comments 

65-u 

D Menchell 

EF+ 

B&M 11/91 lot 222, Boyd; New 




Netherlands; Spiro lot 1957’ 

65-u 

R August 

EF 


65-u 

D Wierzba 

EF 

Colonial Trading; Frontenac lot 223; 




Chapman 

65-u 

CA Collector #3 

VF+ 

Norweb 

65-u 

D Wierzba 

VF+ 

Anton; HM Smith; F Gensheimer 

65-u 

L Terrell 

VF+ 

T Madigan; M&G 12/96 lot 430; 




B&M 9/95 lot 3186 

65-u 

Unknown 

VF+ 

A Pietri; D Wierzba; H Garrett lot 




1431 

65-u 

NJNS 

VF+ 

Frederick Canfield 

65-u 

Noted Midwest Collector 

VF+ 

B G Johnson; Virgil Brand 

65-u 

R Moore 

VF+ 

Heritage 4/02 lot 7802 

Dog bite (witnessed 


by RW) 

VF J Long; Money Mondus lot 229 

VF 

VF Stack's CG 4/95 lot 1526 

VF 

VF B G Johnson; Virgil Brand d/s 

VF A Pietri; T Rinaldo 

VF 

F+ C Young Straight edge clip 

F+ o/s 1721 1/2 d !!!!! 

F+ 

F+ CW Brown 10/84 lot 58 

F+ Torok Sale; EAC 76 

F+ T Rinaldo 

F+ 

F M&G Barnes Auction 

F 

F 

F B&M BB&R 3/90 lot 1273; 

ChaDman 11/11 lot 1 86: WB Guv 


65-u 

NY Collector #4 

F 


65-u 

K Schlemmer 

F 


65-u 

P Scherff 

F 

B&M 2/89 lot 38 

65-u 

R Williams 

F 

Rinaldo FPL 12/91 L35, 2nd Picker 
Sale L229 

65-u 

C Young 

VG+ 

S Hayden; Taylor 


65-u R Moore 

65-u M Packard 

65-u D Wierzba 

65-u D Wierzba 

65-u Noted Midwest Collector 

65-u Unknown 

65-u ANA 

65-u S Martin 

65-u D Wierzba 

65-u STanenbaum 

65-u Ocean NJ Collector 

65-u M Mayhugh 

65-u J Lorenzo 

65-u Northeastern Collector 

65-u C Schettino 

65-u KS Collector #1 

65-u G Lyman 

65-u D Palmer 
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Maris # 

Pseudonym 

Condition 

Pedigree 

Comments 

65-u 

S Tanenbaum 

VG+ 



65-u 

F McGrath 

VG+ 



65-u 

ANS 

VG+ 



65-u 

M Wierzba 

VG 

D Wierzba, M Ringo 


65-u 

S Schaffer 

VG 

T Rinaldo 


65-u 

ANS 

VG 


2 coins 

65-u 

M Soyka 

VG 



65-u 

D Wierzba 

G+ 

Colonial Trading 


65-u 

ANS 

G+ 



65-u 

C Young 

G 


2 coins 

65-u 

R Connell 

G 



65-u 

D Gladfelter 

G 



65-u 

Maine Collector #1 

G 

D Sonderman 


65-u 

D Wierzba 

AG 




I am missing the locations for the following coins. If you can help me with information about any of the following 
coins, please contact me: 


UNC 

Norweb 

63-r 

EF+ 

Norweb 

AU 

Bareford 


VF 

Picker; J W Garrett; Maris 

EF+ 

Stack’s 6/97; J W Garrett; 
Maris 

64-t 

EF+ 

Norweb 

UNC 

Bushnell 


EF 

Roper 

UNC 

Norweb 




UNC 

Heritage 1988 

65-u 

EF+ 

Taylor; J W Garret; Maris 

AU 

J W Garrett 


VF+ 

Bareford 


Hope this was as much fun for you as it was for me. The next census will cover Maris varieties 67-v, 68-w, 69-w, 
70-x, 72-z and 72 '/ 2 -aa. I would encourage you to please contact me if you own any of these varieties, or if you have any 
interesting information about them. At the present rate, this census will be finished in either the July or the September issue 
of Penny Wise . The next time we’ll get together will be at the Colonial Happening at EAC in April. There should be more 
info about the event elsewhere in this issue. 


Ray Williams 

924 Norway Ave, Trenton, NJ 08629 609-587-5929 njraywms@optonline.net 

************* 

/4tteMtU* /4U HtcmS&A' 

If you have any updates for the sixth issue, please submit prior to 1 April 
03. The reason is because I will be attending EAC 03 and although I will still 
accept data up to EAC 03, it will be difficult to enter it upon my return and still 
publish by 1 May. If you don’t have any new material, I would greatly appreciate 
a short email/written note to that effect so I can update your submission date 
and keep CCR current. 

And don’t forget about the two new section i.e. cuds and rotations. I have 
received an excellent number of feedback comments on their value for those 
who do collect this area. 

Remember, without you CCR couldn’t exist - your continuing support is 
needed and appreciated. Thank you. -Fredlskra. 


************* 
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Slab Grades Versus EAC Grades ... More to Be Said 


Mike Harper 


Many thanks to Ray Rouse for his “Slab Grades Versus EAC Grades” in the November '02 P-W. 
Many of us make no secret of our objection to slabbing old coppers; most need little convincing 
of the conventional wisdom underlying in Ray’s piece - that slab grades tend to be inflated - 
perhaps a great deal - and so as a community we seem to reject the whole business. But more 
pragmatically, slabbing, growing in popularity for moderns and for sight-unseen transactions of 
rarities of all genres, is here to stay. PCGS alone has slabbed more than 7500 large cents - a 
huge number, even considering that many have been cracked out. It seems that our best course 
is to understand slabbing as best we can. Work like Ray’s helps build that understanding. 

My own similar work began with the Benson Collection (Ira and Larry Goldberg, Feb. 2001) which 
included 378 cents from all three periods. Seventy-five (25 in each period) were graded by both 
Del Bland and PCGS. 1 Taken with the Robinson Brown data (graded by Bob Grellman) cited by 
Rouse, there is a combined population of 151 PCGS Late Date Cents which can be used, with 
the other data, as a basis for some general conclusions. 


I will focus initially on PCGS slabs, looking first at Benson and then at Brown and Benson 
combined. As did Ray, I will use the term “EAC Grade” as shorthand for the grade assigned by 
Bland and Grellman. I will also use Ray’s general tabular format to make it easier to work with 
the two articles; but because of the nature of my inquiry - by necessity focusing on PCGS - I 
chose to use the EAC Grade as the independent variable to more easily pose the question: “Do 
PCGS grades differ from EAC grades, and if so, in what ways do they differ?" 

The Benson Collection included 91 Late Dates, 25 of which had been slabbed by PCGS and 
graded by Bland. Eight others had been slabbed by NGC, seven of which were graded by Bland; 
there was one SEGS slab. For this first display, I use Ray’s format to establish the compatibility 
of the two data sets. 


Table 1: Benson EAC vs. PCGS 


PCGS Grade 


EAC Grade 


65 

64 

63 

62 

58 

53 


(1) 66, (1) 65 
(1) 67, (1) 66, 
(1)63 

(1)55, (1)45 
(1) 45; (3) 40 
( 1)20 


(6) 63, (2) 62, (1) 61, (2) 60, (1) 55, (1) 50 


The general pattern of the data determined by Rouse is repeated here with the PCGS number 
tending to be 1 or 2 higher, although there are some interesting.anomalies. 2 This examination of 
the data yields no compelling reason not to combine the two data sets for analysis (Table 2). 


- 101 - 


XXXVII/ 21 5 


Table 2: Benson and Brown EAC vs. PCGS 


EAC 

Grade 

Sample 

PCGS 

65 

Grade 

64 

63 

62 

61 

60 

58 

55 

53 

40 

67 

1 


1 









66 

2 

1 

1 









65 

3 

2 

1 









64 

9 

4 

5 









63 ! 

36 

8 

22 

6 








62 

23 

3 

10 

10 








61 

1 


1 









60 

39 

1 

17 

19 

2 







58 

12 


3 

7 

1 


1 





55 

11 


1 

5 

4 


1 





50 

3 


1 


2 







45 

4 




1 



3 




40 

5 







3 

1 

1 


30 

1 










1 

20 

1 









1 


Total 

151 

19 

63 

47 

10 


2 

6 

1 

2 

1 


(The darkened box is coins graded Mint State by PCGS which is used as a subset in the 
analysis.) 

Some simple analysis results in some findings that some may find surprising. 

1 - For approximately one-third of the coins (51 of 151), the PCGS grade is within plus or minus 
one point of the EAC grade. Taken by itself that is surprising, as most of us would agree that 
reasonable people can disagree by a point or two on the Sheldon scale. (To quote John Wright’s 
wonderful phrase from The Cent Book, “The hidden danger with number grades is that numbers 
imply 'measured' or 'precision,' which is not the case at all. These numbers are no more than 
synonyms for names, which are labels representing opinion.” 3 

2 - For nearly half (73 coins), the grades are within two points. 

3 - However, when we focus on the AU coins, we see that every single one of them (26 of 26) 
were awarded a MS grade by PCGS; in other words, the “closeness,” if indeed there is any, 
breaks down for circulated coins. 

4 - The EF/VF subset is too small to be conclusive, but supports a weak finding that inflation gets 
worse as you go down the scale. 

5 - Importantly, in all but four cases, the slab grade bias is upward, which strongly suggests that 
even though the mint state numbers are close, there is a systematic bias. If we can show a 
systematic bias in the Mint States, where the variance is tightest, we can conclude that bias 
exists in the circulated states as well, although not necessarily vice-versa. Therefore, the 
following analysis examines only coins evaluated Mint State by one or the other standard (heavy 
lined box in Table 2). Figure 1 illustrates the two distributions: 
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Figure 1: EAC Grade Distribution vs. PCGS Grade Distribution 



The graph is compelling by itself; however, a simple statistical test (Student’s t-Test) shows 
conclusively that the distributions are different; that there is a systematic bias upwards in the 
PCGS grading. 

How much bias is difficult to say given our finding of variability. By comparing means (Table 3) 
we can estimate that a coin graded in Mint State to EAC standards will on average be graded 
about two points higher by PCGS (Table 3); but for individual coins, the range of possible 
variation is fairly large. 


Table 3: Comparison of Means 4 



EAC Average 

PCGS Average 

Average Difference 

Mint State Coins 

62.0 

63.8 

1.8 

About Uncirculated Coins 

55.8 

62.7 

6.9 


At this point, I conclude the following: 

1 - There is a positive difference between PCGS and EAC grading for Late Dates. For Mint State 
coins this bias is typically one to three points and averages 1 .8 points in this sample. 

2 - For circulated coins, the PCGS bias is to credit virtually all About Uncirculated coins as Mint 
State and the variance seems to increase as the grade decreases. 


Before leaving the Late Dates, it is useful to return to Ray's data and remark on NGC grading. 
Using the same approach used above, the average EAC grade for coins graded Mint State by 
NGC in the combined Brown and Benson samplers 62.2, slightly higher than the average EAC 
grade for PCGS coins. The corresponding NGC grade is 64.6, a greater bias than in the PCGS 
pool (PCGS average of 1 .8 versus NGC average of 2.4). For uncirculated coins, we also see the 
same tendency with 15 of 16 AU coins graded MS and an average bump of 10.0 points. 6 Strictly 
speaking this supports Ray’s conclusion that “if you want to put a coin in a high grade slab to sell 
it, then you had best send it to NGC.” However, there is substantial bias with either service. 


-103- 


XXXVII/ 215 


Now, what, if anything, can the Benson Collection tell us about Middle and Late Dates? 

For Middle Dates, the results are very similar to the Late Dates. There is a strong, systematic 
bias in PCGS grading compared to EAC grading which becomes more pronounced in circulated 
grades. The sample is too small to be wholly reliable, but it appears that the approximately two 
point Mint State bias found in Late Dates holds up as a rule of thumb for the Middle Dates. 
Overall, there is no reason evidenced here to doubt that the late date conclusions apply to the 
Middle Dates, as well. 

Table 4: Benson Middle Dates EAC vs. PCGS 7 


EAC Grade 

63 

62 

61 

60 

55 

50 

45 

40 

30 

25 


PCGS Grade 

(1) 64,(1)62 

(2) 63 

(1) 65; (1)64, 

(2) 64, (1)62 
(1)63 

(1)64, (1)58 
(1)62,(1)58, 
(1)61, (2) 55 
(1)58, (1)55 
(1)50,(1)45 


(1)63 


(1)55 


The Early Dates are more problematical. Because the sample is exclusively circulated coins, the 
kind of analysis we used above has far less meaning. Nevertheless there is nothing in the Early 
Date sample to suggest anything other than that the disparity becomes greater as we go back in 
time. Stated another way, there can be no question that slabbing is going to give circulated 
Early Dates a very large bounce. See Table 5: 


Table 5: Benson Early Dates EAC vs. PCGS 


EAC 

PCGS 

55 

(1)63, 

50 

(1)55 

45 

(1)58 

40 

(1)58, 

35 

(1)61, 

30 

(1)55, 

25 

(1)55, 

20 

(1)40 

15 

(1)50, 

12 

(1)25 

08 

(1)25 


(1)62, 


(1) 53 
(3) 55, 

(2) 50, 
(1)45 

( 1)20 


(1) 58 

(2) 53,(1)50 
(1)30 


Overall I believe we can conclude beyond any doubt that PCGS and NGC grade coppers to a 
different standard than EAC, typically by about two points in Mint State and substantially more for 
circulated coins. Especially noteworthy is the very pronounced difference in grading About 
Uncirculated coins where it appears that EAC AU’s are invariably upgraded to MS by these 
premiere grading services. For coins graded lower than AU, the differences in grade tend to be 
so large as to make the slab grade meaningless, especially for older coins. 

It will be useful to ask ourselves why? 8 Is it “market grading” at work? Do the grading services 
lack the competence to grade coppers - especially circulated coppers and especially those 
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coined before the modernization of the Mint in the 1830's? Or is the “problem” net grading? Or 
perhaps “all of the above”? Finally, dare I say it, but is our community getting a bit out of touch? 

Ray left us with “Buy the coin and not the slab” and I certainly cannot come up with anything 
much better - I just wish it was that easy. Perhaps this will help us manage our expectations in a 
world where more and more old coppers are going into plastic and where more and more 
transactions depend on a digital image or are sight unseen. 


1 Some very few were graded by one but not the other and there were an insignificant number of NGC 
certifications cited. 

2 Benson lots 590, 595, and 607 were graded higher by Bland than their PCGS grade. 

3 The Cent Book, under “Grading.” 

4 A comparison is not done for EF/VF coins due to a paucity of data; however, it is clear from the data that 
are available that the positive bias in PCGS grading is very large for circulated coins. 

5 The Brown sample is 125 coins; only six coins can be added to it from the Benson sample. 

6 My view is that the AU samples are not large enough to argue strongly about the size of the average up- 
grade. Rather, what stands out, is virtually all the AU coins were graded MS in both cases. 

7 Here I have switched format to give a more direct EAC comparison, there being no reason to continue in 
Rouse’s format. 

8 Without belaboring the point, one final caveat is appropriate. All of the EAC grades assigned in these two 
catalogues were assigned by one of two eminently qualified graders and done over a short time span. We 
know nothing comparable about the slabs. It is possible that some are relatively old and there is evidence 
to suggest that the grading services have evolved their standards over time. The data is what it is, but we 
should respect that there are some things we do not know about it than may be coloring these results. 


************* 
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A LISTING of CORONET HEAD PROOF HALF CENTS with the LARGE BERRY REVERSE 


Part Two, 1842 through 1845 
Richard T. Coleman, Jr. 

1842 

1. Richard B. Winsor collection [S . H . & H. Chapman, December 16-17, 

1895], Lot 1049//George H. Earle, Jr. collection [Henry 
Chapman, June 25-29, 1912] , Lot 3668//Thomas Elder//possibly 
George H. Hall collection [Stack's, May 15-19, 1945], 

Lot 144, as "brilliant red"// Dr. Charles A. Cass collection 
[Stack's, November 12-15, 1957], Lot 107//Norweb collection 
[B&M, October 12-13, 1987], Lot 100. 

2. ex. Governor of Connecticut//Oscar G. Shilke//Hollinbeck Coin 

Co.// to the collection of an unknown coin dealer//A. Lustig 
//Superior Galleries, October, 1990, Lot 3382//Joel Rettew// 
unknown collector//R. Coleman//private collector, brown with traces 
of red, especially on the reverse, central rev. with bluish 
highlights, magenta around the rev. dentils, an odd obv. 
planchet defect which is found on all 1842 Originals at K-7 
obv., K-2 rev., tiny rim nick at K-12, tiny spots left of 
date, NGC PF65BN [199369-001] , removed from slab, 83.3 grains. 

3. James A. Stack Sr. [Stack's, November 29, 1989], Lot 75// 

even light walnut with a hint of faded mint color 

and iridescence, PCGS PR65BN [ 1260 . 65/1373772 ] , 84.7 grains. 

4. Matthew A.Stickney collection [Henry Chapman, June 25-29, 

1907] //John H. Clapp/ /Clapp estate [1942] //Louis E.Eliasberg, 

Sr . //Eliasberg estate collection [B&M, May 20-22, 1996], 

Lot 456, obv. red, rev. 50% red, 83.5 grains. 

5. Joseph Brobston collection [ Stack ' s Fixed Price List No. 69, 

January, 1963] //Philip M. Showers collection [Stack ' s 
privately in 1969] //Willis I . duPont//Superior Stamp & Coin 
Co. [1976] //Joe Flynn & Son Rare Coins, obv. lilac, rev. 
uneven orange and olive, cleaned, spot E of star 2, lightly 
circulated, rev. rim flaw at K-6, 83 grains. 

6. A European consignment, sold with the F.C.C.Boyd collection 

[New Netherlands Coin Co.'s 51st sale, June 19-20, 1958], 

Lot 1216//Stack ' s [privately] to Dorothy Nelson/ /Stack ' s , 

March, 1975, Lot 860//Herman Halpern [Stack ' s, March, 1986], 

Lot 811//Stack' s, July 7-8, 1989 [Auction' 89] , Lot 1517// 

Martin Paul [The Rarities Group] , fiery golden red with deeply 
mirrored fields and very frosty head, obv. spots above bun, 
before nose, on cheek and in field before chin, darkening of 
obv. border, possibly dipped, 82.3 grains. 

7. Hanks & Assoc., Inc. Fixed Price List, Coin World, January 28, 

1987 . 

8. New England Coin Co. [Henry J. Berube], January, 1966, Lot 10// 

Ellis Robison collection [Stack ' s , February 10-13, 1982], 

Lot 370//Kevin Lipton//1982 ANA[Steve Ivy Numismatic 
Auctions, Inc., August, 1982], Lot 27, walnut with russet and 
iridescent toning, spots before bridge of nose and star 4. 
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9. Mint Cabinet collection; Smithsonian Institution. 


10. Charles H. Conover collection [B. Max Mehl Mail Bid Sale No. 29, 

May 14, 1914], Lot 797, obv. bright red, rev. purple, 
possibly listed above. 

11. Charles J. Dupont collection [sold as "Anderson-Dupont", 

Stack's, November 11-13, 1954], Lot 1133//Sol Kaplan//John 
J. Pittman collection [David Akers Numismatics, Inc, October 
21-23, 1997], Lot 150, uniform medium brown and steel, 
planchet defect on rim over star 9, nicks under jaw, PR58, 

81.9 grains. 

12. Stack's, August 14-15, 1980 [Auction ' 80] , Lot 1026// 

consignment Lehigh [Coin Galleries Mail Bid Sale, November, 

1983] , Lot 1749, olive brown or walnut with russet and 
iridescent toning, slight rub on obv. and rev., small spot 
by star 2 . 

13. Harrie B. Price collection [J.C.Morgenthau & Co., September, 

1935], Lot 867//Milton A. Holmes collection [Stack' s, October 
5-8, 1960], Lot 1336//Philip E.Benedetti [Pickwick Stamp & 

Coin Co.]//Loye L. Lauder [William Doyle Galleries, December 

15, 1983], Lot 296, friction on Liberty's chin, slightly circulated, 

PR50 . 

14. J. Sanford Saltus collection//American Numismatic Society 

Museum [May 16, 1906], spot at K-ll near star 5, another on 
neck, dark chocolate brown, PR45, 86.45 grains. 

15. B&R, March, 1981, Lot 12//Wyatt collection [ Superior Galleries, 

September, 1985], Lot 200// J.McGuigan for Roger S. Cohen, Jr. 
[Superior Galleries, February 2, 1992] , Lot 355, PR15, 

79.78 grains. 

16. Joseph Brobston//Metropolitan Numismatic Convention 

Sale [Stack' s. May 4-6, 1956], Lot 1517//Hazen B. Hinman 
collection [ Paramount International Coin Corp., April 30 & 

May 1, 1965, as "The Century Sale"] , Lot 108, circulated, 

PR15 . 

17. Thomas L. Elder Sale No. 20, October, 1908, Lot 441//Albert F. 

Holden//Mrs .R.H.Norweb//Norweb collection [B&M, October 12-13, 

1987], Lot 101, PR12, 81.2 grains. 

18. F.R.Alvord collection [S . H . Chapman, June 9, 1924], Lot 196, 

light orange olive. 

1843 


1. Lester Merkin, March, 1967, Lot 134, flaming red, small dark area 

between 8th and 9th stars, a stain touching the right side of second 
S in STATES, small spot above second T in STATES, PCGS PR64RB 
[1267 . 64/ 1373927] . 

2. possibly from Numismatic Gallery, June 13, 1947//unknown 

provenance/ /Louis Helfenstein collection [L. Merkin, March, 1968], 

Lot 152/ /Lester Merkin, February, 1972, Lot 59//"FGW"//John J. Pittman 
collection [David Akers Numismatics, Inc., October 21-23, 1997], 

Lot 151//C.V.M. Fixed Price Lists Nos. 56 thru 58, obv. brown with red 
around devices, considerable red on rev., small nick under hair curl 
and before ear, scattered spots of verdigris especially at star 13, 
carbon spot under jaw, another over eyebrow, spot in field between star 
11 and curl behind head, rev. doubled, 83.0 grains. 
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3. John G. Mills collection [ S . H . & H. Chapman, April 27-29, 1904// 

J.M. Clapp/ /John H . Clapp/ /Clapp estate [1942] //Louis E. Eliasberg, Sr.// 
Eliasberg estate collection [B&M, May 20-22, 1996], Lot 458, red and 
brown, rev. has some light strike doubling on UNIT and ERICA, small rim 
defect, possibly a clip at K-7, 81.5 grains. 

3. Peter Mougey//William H .Woodin [Thomas L. Elder, Sale No. 43, September, 

1910], Lot 326//Albert F. Holden [ 1 913] //Mrs . R. H . Norweb//Norweb 
collection [B&M, October 12-13, 1989], Lot 104//B&M, May 27-29, 1993, 

Lot 6, red-orange, was PCGS PR64RD [ 1268 . 64 /4 15008 ] , now PCGS PR65RD, 
86.3 grains. 

4. Charles J. Dupont collection [sold as "Anderson-Dupont" , Stack's, November 

11-13, 1954], Lot 1135/ /Dorothy Nelson for the owner of the TAD 
collection [Stack' s, March 15, 1975, Lot 862, light red, tarnish spots 
on obv. 

6. New England Coin Co. [Henry J. Berube], January, 1966 [Greater 

Houston Money Show], Lot 11. 

7. consignment "T.V.Y. " [Stack's, December, 1962], Lot 17//Samuel 

W.Wolfson collection [Stack' s. May 3-4, 1963], Lot 31//Bernard 
L. Copeland collection [Stack ' s, April, 1967], Lot 55//Blaise 
J. Dantone [Lester Merkin, March, 1969], Lot 629//Superior 
Galleries, May, 1973, Lot 86, red and iridescent with tan and 
walnut brown, some rev. rev. rim scratches not affecting the 
fields, 82.7 grains. 


8. Charles Morris collection [S . H . & H. Chapman collection, April 

19-20, 1905], Lot 925//unknown provenance//Lee G. Lahrman 
collection [A.Kosoff, February 1, 1963], Lot 137//Ellis 
Robison collection [Stack's, February 10-13, 1982], Lot 373// 

Robert L. Hughes, huge obv. wire rim, small stain on the bun, 
mint color and iridescent. 

9. George H.Hall collection [Stack' s, May 15-19, 1945], Lot 146 

[incorrectly pictured as Lot 141] //unknown provenance/ /ANA 
Convention Auction Sale [Stack' s, August 24, 1976], Lot 190, 
dark brown and iridescent. 

10. Charles H. Conover collection [B. Max Mehl Mail Bid Sale No. 29, 

May, 1914], Lot 798, purple, fingerprint on face, slightly 
circulated . 

11. James A. Stack, Sr. [Stack's, November 29, 1989], Lot 77, 

Martin Paul [The Rarities Group], second star and 8 are 
repunched, obv. golden iridescence from faded mint color, 
rev. with considerable mint color, 82.8 grains. 

12. F.C.C.Boyd collection [New Netherlands Coin Co.'s 51st sale, 

June 18, 1958], Lot 1217, orange-red, rev. showing peripheral 
toning. 

13. Dr. Thomas Addis Emmet [circa 1895] //New York Public Library 

collection [B&R, October, 1982], Lot 2142, heavy wire rims, 

84.4 grains. 

14. Martin F. Kortjohn collection [Stack ' s, October 19-20, 1979], Lot 583// 

B&M, July 28, 1997, The Rarities Sale, Lot 8, as "a superb specimen 
with exquisite orange-purple toning", also as "a splendid gem having 
frosty devices and glittering mirror fields. Vivid blue, violet and 
green toning with wisps of fiery red at the peripheries", rub in the 
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fields above and behind the head, a spot on the lower neck in front of 
the lowest curl is diagnostic, a tiny scratch below star 7, another in 
front of nose, a small planchet defect to the left of 8, one small 
scratch on rev. from first S in STATES, a small planchet defect on the 
lower portion of C in CENT, brown with traces of red. 

15. Milton A. Holmes collection [Stack ' s, October 5-8, 1960], 

Lot 1337//Philip E . Benedetti [ Pickwick Stamp & Coin Co.]//Loye 
L. Lauder [William Doyle Galleries, December 15, 1983], Lot 298 
//A.T.Chadwick//B&M, September, 1993, Lot 3561//D. Kagin & 

A . Lustig/ / Superior Galleries, January, 1994, Lot 761// 

T . Reynolds//St . Louis collector//T . Reynolds , December, 1995 
Early Copper List #84, purple-brown with reddish dappling, 
rub right of star 12 and below H of HALF, obv. cameo, spot 
between stars 7 & 8 and below chin, NGC PF 65 BN [240950-001] . 

16. Mint Cabinet//Smithsonian Institution. 

17. Fernand David auction [J. Schulman, Amsterdam, The Netherlands, 

1930], Lot 112//B.Max Mehl, privately to H.A.Stoddard//B.Max 
Mehl, privately to Col . E . H . R. Green//B . Max Mehl, privately to 
W.W. Neil//W. W.Neil collection [B . Max Mehl Sale #110, June, 

1947], Lot 2292//Amon Carter Jr. [Stack's, January, 1984], 

Lot 630//Dan Drykerman//B&M & American Rare Coin Fund Fixed 
Price List No. 78, 1990, Lot 216, faint trace of India ink #10 
on the reverse. 

18. Eugene H. Gardner collection [Stack' s, February 4-6, 1965], 

Lot 1115//William H.Fenn III collection [Stack' s, October, 

1976], Lot 32//Stack's, July 7-8, 1989 [Auction ' 89] , Lot 1519, 
was NGC PF64 RD [ 142103-020 ] , now PCGS PR64RD [ 1268 . 64 /2574 307 ] , 

84 grains. 

19. Breen plate coin//Stack' s, September, 1992, Lot 18//Stack's, 

October, 1994, Lot 7//Chesapeake collection//Stack ' s, May 2- 
3, 1995, Lot 5, dark brown with blue and considerable mint red, PR62 . 

20. Barney Bluestone, January 13-14, 1939, Lot 334//1980 ANA[Steve Ivy 

Numismatic Auctions], Lot 921//A. Terranova//Herman Halpern collection 
[Stack's, March 18, 1986], Lot 813//A.Hain collection [Stack' s , 

January 15, 2002], Lot 711, pale bluish gold field toning on both sides 
with the fields fairly well mirrored, three or four edge nicks and 
some contact marks in the fields, 83.45 grains. 

21. Jack Beymer//Dr . Ernest J. Montgomery collection [ 1997 ANA sale. Heritage, 

July 30-August 2, 1997], Lot 8117//B&M, November 29-December 1, 2001, 
Lot 2572, light tan and brown faded from mint color, lightly 
circulated, small nick in obv. field before mouth, minor rim dings obv. 
and rev., stain at MERICA from rim to wreath, 82.4 grains. 

22. Stack's, August 13-14, 1 982 [Auction ' 82 ] , Lot 10, small reverse 

edge ding[e], splendid purple and sea-green iridescence, 
partial wire edge, mark on jaw, PR55. 

23. Milton A. Holmes collection [Stack ' s, October 5-8, 1960], 

Lot 1338//"JHO"//Stack' s, August 14-15, 1980 [Auction ' 80] , 

Lot 1027//Wyatt collection [Superior Galleries, September, 

1985], Lot 201// J.McGuigan for Roger S . Cohen, Jr . [Superior 
Galleries, February 2, 1992] , Lot 356, cleaned, PR50, 

83.64 grains. 

24. J. Sanford Saltus collection//American Numismatic Society 

Museum [May 16, 1906] , obv. brown, rev. reddish orange and 
lacquered, spots, especially obv., before mouth and near 
star 13, 81.76 grains. 
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25. Hazen B. Hinman collection [ Paramount International Coin Corp., 

April 30 & May 1, 1965, as "The Century Sale"], Lot 110, 

PR30 . 

26. George M. Parsons collection [Henry Chapman, June, 1914], 

Lot 1982//B. Frank collection [Stack ' s , November 23, 1956], 

Lot 27//B&R Fixed Price List No. 36, 1981//1981 ANA[B&R], 

Lot 2728//B&M, October, 1986//probably Becker & Kuehnert, Fixed 
Price List, 1996, PR12. 

27. B&M, September 11-13, 1995, Lot 1120, brown, ANACS PR 62. 

28. John J. Pittman collection [ David Akers Numismatics, Inc., October 21-23, 

1997], included in Lot 832 [an 1843 Proof set] //National Gold Exchange, 
medium brown with faded mint red around the devices, small mark between 
stars 2 and 3, another between nose and star 4, 81.9 grains. 

29. F.R.Alvord collection [ S . H . Chapman, June 9, 1924], Lot 198//unknown 

provenance //Bowie Lynch collection [Heritage, August 8-11, 2001], 

Lot 5151 //Kings wood Coin Auctions, October 18, 2001, Lot 9, medium dull 
brown with traces of underlying mint color, toning spots between stars 
4 and 5 and over D in UNITED, PCGS PR63BN [ 1266 . 63/ 9888733] . 

30. Joseph Brobston collection [Stack ' s Fixed Price List No. 69, January, 

1963] //Philip M. Showers collection [Stack ' s privately in 1969] //Willis 
I . duPont//Superior Stamp & Coin Co . [ 197 6] // Joe Flynn & Son Rare Coins, 
spots NW of star 1, NE of star 6 and ENE of of star 13, toned in field 
below chin and star 1, 81.2 grains. 

31. Dr. Charles A. Cass collection [Stack ' s, November 12-15, 1957, as the 

Empire Collection], Lot 108//Herbert M. Oechsner collection [Stack' s, 
September 8, 1988], Lot 25//Stack's, June, 1992, Lot 147, deep olive 
brown with deep rose highlights, high obv. wire rim from K-10 to 
K-3, two nicks below ribbon on rev., PR55, 83.5 grains. 

32. A. Vattemare//Biblioteque Nationale [Paris] . 

33. Richard B.Winsor collection [S . H . & H. Chapman, December 16-17, 

1895] , Lot 1050//Virgil Brand. 

34. Charles I.Bushnell collection//Lorin G.Parmalee collection 

[S.H.& H. Chapman, June 1882], Lot 2795//George W. Cogan, wire 
rim from over star 6 to star 10 except freom star 8 to star 9 
[filed?], heavy between stars 7 and 8. 

1844 


1. C.W. Stetson collection [Thomas Elder, December 6, 1924], 

Lot 2194//Hillyer Ryder//Wayte Raymond [December, 1944] //New 
Netherlands Coin Co.'s 44th sale, Lot 321//Philip M. Showers 
collection [ Stack ' s privately in 1969] //Willis I.duPont// 

Superior Stamp & Coin Co. [1976] //Joe Flynn & Son Rare Coins, 
obv. 90% red, rev. 80% red, small spot below second 4, only 
slight evidence of tarnish, spots before throat, by tip of 
nose, NE of star 5 near coronet, SE of star 9, NE tip of star 
10 and S of star 12 at dentils, Breen plate coin, NGC PF66RB 
[142103-023] . 

2. probably Dr. Hewitt Judd//Abe Kosoff, Numismatic Gallery, April 5, 1948// 

John J. Pittman collection [David Akers Numismatics, Inc., October 21-23, 
1997], included in Lot 834 [an 1844 proof set], brown with considerable 
mint red, small spot NE of star 6, spot at dentils between stars 10 and 
11, tiny spot on rev. rim over I in UNITED and M in AMERICA, rev. 
smudge between D S, 82.5 grains. 
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3. E.A.Maust [late 1800 ' s] //Albert Maust//obv. red, rev., brown with mauve 

iridescence, light blue spot in curl behind shoulder, spot where hair 
meets bun, 80.4 grains. 

4. Lorin G. Parmelee collection [New York Coin & Stamp Company/ 

Harlan P. Smith and David Proskey, June 25-26, 1890], Lot 1161 
//unknown provenance//Palace Collection of King Farouk 
[Sotheby & Co., March, 1954], Lot 1700//Hans M. F. Schulman/ / 
Mrs.R.H.Norweb//Norweb collection [B&M, October 13-14, 1987], 

Lot 107//Martin Paul [The Rarities Group] //Superior Galleries, 

July 16, 1988 [Auction '88], Lot 11, brown, magenta and 
gunmetal, a small mark at the center of Liberty's cheek, 

80.0 grains. 

5. Charles Morris collection [S . H . & H. Chapman, Aprill9-20, 1905], 

Lot 926//unknown provenance// James A. Stack Sr. [Stack's, 

November 29, 1989], Lot 79//Richard Salisbury//Stack ' s, June, 

1992, Lot 148//probably Stack's, January 11-12, 1994, Lot 13 

//Early Spring ANA, Heritage, March 14-16, 1996//iridescent brown with 

traces of faded mint color, lightly hairlined, 81.3 grains. 

6. Joseph Brobston [Stack ' s Fixed Price List No. 69, January, 1963 

//Hazen B. Hinman collection [ Paramount International Coin 
Corp, April 30 & May 1, 1965], Lot 112, red, sea green and 
purple . 


7. from Europe, sold with the F.C.C.Boyd collection [New 

Netherlands Coin Co.'s 51st sale, June 9, 1958], Lot 1218// 

Bowie Lynch collection [Heritage, August 8-11, 2001], Lot 5152// 

B&M, January 8, 2002, Lot 15, orange-pink, spot on nose, spot right of 
second 4, cyanided, PCGS PR63RB [ 1274 . 63/3640524 ] . 

8. Col . E . H . R. Green, red around devices, iridescent blue green, 82.7 grains. 

9. George 0. Walton collection [Stack' s, October, 1963], Lot 81// 

ANA Convention Sale [Stack' s, August 24, 1976], Lot 192// 

Paramount Numismatic Services, Inc. , July 25-26, 1986 [Auction ' 86] , 

Lot 1508, considerable mint color with sea-green toning about the 
periphery, a spot atop the first 4 . 

10. Mike Kirzner //Phi lip Branson//Paramount Int ' 1 . Coin Corp., 

February, 1975 [N . A. S . C . ] , Lot 92//B&R Galleries, Inc. Fixed 
Price List [1976] . 

11. A. Vattemare//Biblioteque Nationale [Paris] . 

12. R.L. Miles, Jr. collection [Stack' s, April 10-12, 1969], Lot 54 

//Q . D . Bowers/ /Hathaway and Bowers Galleries, Inc., Vol.III, 

Catalogue No. 3, December, 1969, reddish purple and slate- 
blue . 

13. Milton A. Holmes collection [ Stack ' s , October 5-8, 1960], 

Lot 1339//Philip E . Benedetti [ Pickwick Stamp & Coin Co.]// 

Loye L. Lauder collection [William Doyle Galleries, December 
15, 1983], Lot 300//A. T . Chadwick [B&M, September, 1993], 

Lot 3562//Stack' s, January, 1995, olive, steel and magenta, 
spot below star 10, others by stars 1, 5 and 6, medium light 
olive and steel with some mint red. 

14. Eugene H. Gardner collection [ Stack ' s , February 4-6, 1965], 

Lot 1116, full mint color. 
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15. Stack's, August 14-15, 1980 [Auction' 80] , Lot 1028//Walter Pershke 

[Numisco] //D.Kagin [Marin Numismatics ] //Superior Auction Galleries, 

May 30-31, 1994, Lot 129, PCGS PR64BN [ 1272 . 64 6522472], scuff above 
head below star 7. 

16. John G. Mills collection [S . H . & H. Chapman, April 27, 1904, J.M. 

Clapp// John H . Clapp/ /Clapp estate [1942] //Louis E.Eliasberg, 

Sr . //Eliasberg estate collection [B&M, May 20-22, 1996], Lot 460// 
Heritage Rare Coin Galleries//Heritage Numismatic Auctions, Inc., 

FUN' 97, Lot 5605, pale red and steel obv., lilac and dark green rev., 
two obv. spots in front of chin, light spots on rev., die file marks 
the right obverse field as on ANS coin, PCGS PR63RB [1273.63/4527030] 
removed from slab, 83.3 grains. 

17. Stack's, March, 1973 [Metropolitan New York Convention], 

Lot 249, spots by stars 3 and 5, spot WNW of star 10. 

18. New England Coin Co. [Henry J. Berube], January, 1966[Greater 

Houston Money Show], Lot 12. 

19. Dr. Thomas Addis Emmet [circa 1895] //New York Public Library 

collection [B&R, October, 1982, Lot 2143, cleaned, carbon spot 
at tip of nose. 

20. Mint Cabinet collection//Smithsonian Institution. 

21. Massachusetts Historical Society collection. 

22. George H. Hall collection [Stack ' s , May 15-19, 1945], Lot 148, 

spot atop head below star 7, another between star 1 and neck. 

23. Arthur L. Gray collection [ J.C.Morgenthau & Co., Inc., February 

23-24, 1939] Lot 543//possibly the same as the coin in the 
Will W. Neil collection [B. Max Mehl, June 17, 1947], Lot 2277, 
olive and red. 

24. F.R.Alvord collection [S . H . Chapman, June 9, 1924], Lot 200, 

light brown with traces of red, mark where neck meets chin, 
smudge in field under chin, spot SW of star 11, another W of 
star 9. 

25. Charles H. Conover collection [B . Max Mehl, Mail Bid Sale No. 29, 

May, 1914], Lot 799, diagonal dark line over C in CENT. 

26. John Hurd Comstock collection [Lyman H.Low, June 15, 1903], 

Lot 88//H.G. Brown collection [Lyman H.Low, October 11, 1904], 

Lot 229, plate incorrectly numbered as Lot 33//Barney 
Bluestone, January 13-14, 1939, Lot 335//Charles J. Dupont 
collection [sold as "Anderson-Dupont", Stack's, November, 11- 
13, 1954], Lot 1137//Dorothy Nelson for the owner of the TAD 
collection [Stack's, March 15, 1975, Lot 864//Tett//Paramount 
International Sales Corp., August 14, 1980 [Auction ' 80] , 

Lot 550//R.E.Naftzger, Jr.//Moreira collection [Superior, 

January, 1989], Lot 3074, PR50, carbon spots by star 8. 

27. T. Harrison Garrett [circa 1890 ' s] //John Work Garrett// Johns 

Hopkins University //Garrett collection [B&R, November 28-29, 

1979], Lot 37//unknown provenance//A. Terranova, EAC 1997// 

Stack's, March 9, 1999, Lot 328//slightly circulated, steely, 
scratches on face. 

28. A. Terranova/ /J. Schoentag collection [C . McCawley & B.Grellman, 

January 6, 1996], Lot 120, obv. and rev. circulation marks, a 
horizontal scratch on throat near jaw will identify it, PR50. 
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29. Wayne R. Freese [Aurora Coin Shop] Fixed Price List, Coin World, 

April 10, 1991//Becker & Kuehnert, Fixed Price List #23, 

July, 1996, mark on rev. above L in HALF, ANACS PR40. 

30. ex. Mike Dunnigan// J.McGuigan//private collector, PR50. 

31. Nate Smith collection [Stack' s, March, 1973], Lot 71 //Mr . Sayers 

//Jerry Sayers & Allan Sayers//Heritage, F.U.N., January 7-9, 

1998, Lot 6151, rim dent and planchet voids at K-6 1/2 on the obv. rim. 

32. 1995 ANA [Heritage Numismatic Auctions], Lot 5023//Dr .Thomas 

Turissini, carbon and corrosion spot all over, some 
abrasions, medium steel and tan, PR35. 

33. 1985 ANAfHeritage Numismatic Auctions, Inc.], Lot 44, two 

obv. scratches including a new one close over the head and 
another on right rim, PR25. 

34. Ellis Robison collection [Stack ' s, February, 1982], Lot 375 

//Roger S . Cohen, Jr . [Superior Galleries, February 2, 1992], 

Lot 357, light nicks and scratches on both sides, natural dark brown, 
82.87 grains. 

35. J. Sanford Saltus collection//American Numismatic Society 

Museum[May 16, 1906], red brown with magenta highlights on 
rev., carbon on neck and lowest curl, scattered spots, die 
file marks in field above head, 80.62 grains. 


1845 


1. T. Harrison Garrett//Garrett collection [B&R, November 28-29, 

1979], Lot 38, red with blue iridescence, PCGS PR66RB 
[1282.66/8381111], formerly NGC PF66RB [142103-025] . 

2. Harrie B. Price collection [J.C. Morgenthau & Co., Inc., September, 11- 

12, 1935, Lot 869//Norweb collection [B&M, October 12-13, 1987], 

Lot 110, scattered marks, brown and sea green, 85.2 grains. 

3. Charles Morris collection [S . H . & H. Chapman, April, 1905], 

Lot 927//Matthew A. Stickney collection [Henry Chapman, June, 

1907], Lot 1756//S.H. Chapman, June 20, 1908//Hillyer Ryder// 

Wayte Raymond/ /New Netherlands Coin Co. Sale No. 44, June, 

1954, Lot 323//Charles J. Dupont collection [sold as "Anderson- 
Dupont", Stack's, November 11-13, 1954], Lot 1139//Dorothy 
Nelson for the owner of the TAD collection [Stack ' s, March 15, 

1975], Lot 867//New England Rare Coin Galleries, November, 

1980, Lot 15, red with bluish overtones, some mottling, spot 
in field between the eighth star and the hairbun. 

4. Loye L. Lauder collection [William Doyle Galleries, December 

15, 1983], Lot 302//R.E.Naftzger,Jr.//E.Streiner//D.Kagin & 

A.Lustig, NGC PR66RB, obv. mint red cameo, rev. patch of rather dull, 
reddish blue toning, spots by stars 2, 11 and 12. 

5. George Bauer sale, 1940 's. Lot 323// John J. Pittman collection 

[David Akers Numismatics, Inc., May 20-21, 1998], Lot 1711// 

part of an assembled 1845 proof set, red and gold with traces of faded 

brown, obv. spots touching stars 2 and 7, another between stars 9 and 

10 and another on the lower neck, rev. spot touching the left 

side of L, 83.7 grains. 
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6. F.C.C.Boyd collection [New Netherlands Coin Co.'s 51st sale, 

June 19-20, 1958], Lot 1219//Stack ' s//unknown provenance//B&R 
Galleries, January, 1975, Lot 77//R.E.Naftzger, Jr. // 

E . St reiner/ /Stack ' s , January 14-15, 1992, Lot 300, light 
golden toning with hints of pale pink and green iridescence, 
planchet defect or scratch on rim over second T in STATES, 
small defect below left foot of T in CENT. 

7. Nate Smith [Stack 1 s, March 2-3, 1973], Lot 72//Ellis Robison 

[Stack's, February 10-13, 1982], Lot 377//Charles Anastasia 
[Charles Coin Co.]. 

8. F.R.Alvord collection [S . H . Chapman, June 9, 1924], Lot 202// 

Elmer S.Sears//J.M.Clapp//Clapp estate [1942] //Louis E. 

Eliasberg, Sr . //Eliasberg estate collection [B&M, May 20-22, 

1996], Lot 462//Larry Briggs//private collector, obv. olive 
with considerable red, spot below star 8 and another between 
star 10 and the dentils, rev. lilac and blue with red, 

81.5 grains. 

9. James A. Stack, Sr. [Stack's, November 29, 1989], Lot 81// 

Richard Salisbury//Stack ' s, June 23-24, 1992, Lot 149//B&M, 

Rare Coin Review No. 109, Jan/Feb, 1996, medium brown and lighter 
reddish brown, also as deep olive with iridescent rose and 
purple highlights, rev. rim nick at 11 o'clock, partial wire 
rim obv. from 12 to 6 o'clock, NGC PF 64BN [232701-005, 

83.0 grains. 

10. Mint Cabinet//Smithsonian Institution. 

11. R. L. Miles, Jr . collection [Stack' s, April 10, 1969], Lot 56// 

Q . D . Bowers/ /Hathaway and Bowers Galleries, Inc., Vol.III, 

Catalogue No. 3, December, 1969//Richard Burdick//Dave Bowers// 
unknown provenance / / Paramount Rare Coin Corp., January, 1982, Miami 
Beach Int. Coin Conv., Lot 1435//Bowie Lynch collection [Heritage, 
August 8-11, 2001] , Lot 5153, greenish stains all over, 

PCGS PR62RB[1279. 62/4231883] . 

12. New Hampshire collector//Coin Galleries Mail Bid Sale, April, 

1985, Lot 1703//Stack' s, September 21, 1994, Lot 77, dark 
olive brown, not brilliant, pits on eye and bust, PR55. 

13. George H.Hall collection [Stack' s, May 15-19, 1945], Lot 150, 

spot between stars 10 and 11, dark mark between stars 12 and 
13. 

14. Philip M. Showers collection [ Stack ' s privately in 1969]// 

Willis I. duPont//Superior Stamp & Coin Co . [ 1 97 6] // Joe Flynn 
& Son Rare Coins, dull green proof, mark on throat, 
some obv. handling marks, PR55, 81.6 grains. 

15. J. Sanford Saltus collection//American Numismatic Society 

Museum [May 16, 1906], cleaned and lacquered, some corrosion, 
circulated, 81.17 grains. 

16. Charles Morris collection [S.H. & H. Chapman, April, 1905], 

Lot 928 [plated as Lot 927] //John M. Clapp// John H. Clapp [1942] 

//Louis E. Eliasberg Sr. [via Stack's, February 6, 1942]//New 
Netherlands Coin Co.'s 54th sale, April 22-23, 1960], 

Lot 1634//Lester Merkin//Coin Gallery [Abner Kreisberg and 
Jerry Cohen] //A. Buol Hinman [ Paramount Int'l Coin Corp., April 
30, May 1, 1965], Lot 114//ANA Convention Auction Sale 
[Stack's, August 24, 1976], Lot 194, even chocolate brown, 

PR30. 
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17. Joseph Brobston collection [Stack ' s Fixed Price List No. 69, 

January, 1963] //sold with the Samuel W. Wolfson collection 
[Stack's, May 3-4, 1963], Lot 32, red with purple 
iridescence, small spot between first T in STATES and the 
dentils . 

18. A. Vattemare/ /Biblioteque Nationale [ Paris ] . 

19. Ri j ks-museum voor Volkenkunde, Leiden, The Netherlands, in an encased 

proof set, reverse not seen. 

20. Allison Jackman collection [H . Chapman, June 28-29, 1918], Lot xxx//Wayte 

Raymond for Howard R. Newcombe//Max Mehl[1935]. 


(To Be Continued) 


REQUEST FOR CONTRIBUTIONS 

Dear EAC Member, 

In April 2003 we will be privileged to have the EAC National Convention come to the 
Cincinnati, Ohio area within the North Central EAC Region. We hope you will take advantage of the 
opportunity to attend this convention, which promises to be a very large convention because of our 
geographic location within the population center of EAC. With several hundred EAC members in 
attendance including EAC Officers, dealers in US copper, experts, authors, exhibitors, researchers, 
etc., there is so much which can be learned about production, valuations, grading, attribution, and 
history of US Colonials, Half Cents, Large Cents, and Hard Times tokens. 

DURING THE PAST 20 OR MORE YEARS, A KEY FEATURE OF OUR CONVENTION 
HAS BEEN THE THURSDAY EVENING RECEPTION WHERE MEMBERS CAN MEET WITH 
ONE ANOTHER IN AN INFORMAL SETTING. IT HAS BECOME CUSTOMARY FOR EAC 
MEMBERS WISHING TO ACT AS HOSTS TO MAKE DONATIONS TOWARD THE FOOD 
AND DRINKS SERVED DURING THE RECEPTION. YOUR DONATION CAN HELP MAKE 
THE RECEPTION A VERY ENJOYABLE EXPERIENCE FOR ALL. 

Checks can be made payable to “EAC Convention 2003” and mailed to EAC, PO Box 15782, 
Cincinnati, OH 45215. 

THANK YOU, 

Rod Burress 

General Chairman 
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Doubling the Population of 1798 NC2 - 
A Tale in Three Verses, with Epilogue 

John D Wright, NLG 

This tale has been told many times verbally at EAC gatherings, but it is written 
here for the first time for the enjoyment of all. 


Verse 1, Nov 1964; lam a brown-bar lieutenant in the USAF, with a wife 
and two very young children. My four-month assignment to advanced pilot 
training in Merced, California seems like a paid vacation to Heaven. Every 
weekend that the Wrights are not at Yosemite, Kings Canyon, or Sequoia finds us 
at Carmel or San Francisco. This weekend finds us en route home from a San 
Francisco visit. Passing through Stockton I spot a strip mall coin shop and just 
HAVE to check it out. The shop is a bowling-alley corridor with display cases 
along one wall. The proprietor sits at the back, engrossed in a newspaper. 

“Hi! Do you have any large cents I could look at?” 

“Nope! ... No, wait! I had one a couple of weeks ago. If I still have it, it’ll be in 
one of those front cases up there.” 

“Yep, here it is. Can I look at it closer?” Through the glass I’m looking at a worn 
1798 cent with a die break I remember seeing in the Sheldon plates. Less than 
four feet from the coin is a bookshelf containing (among other things) a Sheldon 
book. I don’t DARE ask to see that book! “What do you need for it?” 

“Exactly what it’s marked. The price is $10.” 

“I was hoping for less.” 

“This isn’t a flea market. You don’t dicker over price in a supermarket - and you 
don’t do it here.” 

I empty my wallet and my change pocket. “I have $8.36 here.” 

“Then don’t buy it.” 

“OK, hold this and let me see if my wife has more in the car.” Back in the car I 
breathlessly announce “I need the two dollars from the glove box.” 
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“We set that aside for gas.” 


“We can make it home without it - get it out!” 

“We MIGHT BARELY make it home without it. You’re NOT buying a COIN!” 

Pulling the Sheldon from under the seat I flip to the plates and excitedly point. 
“The guy’s got ONE large cent in the whole shop - and it’s THIS one!!” 

“No way - it can’t be.” 

“Just get out the two dollars!” 

Back into the shop — “Here’s the rest”. 

“And forty cents. There’s sales tax in this state.” 

“OK, you’ve got $10.36. How about a four-cent break?” 

“I said ‘no dickering’. If you pay the rest in the next five minutes it’s done. 
Otherwise, I’m raising the price because it’s obvious you want it a lot.” 

Back in the car - “I need another four cents”. 

“We don’t have it.” 

“Empty the glove box. I’ll check the back seat.” 

“Why are you getting so panicky? Let’s not do this.” 

After removing the kids (one at 2 years, the other at 2 months), the baby seat, and 
the back seat cushion, I find a ‘lost’ nickel, dash back into the shop and present it 
to the proprietor. He hands me ‘my’ just-purchased 1798 NC2 and I just stand 
there. 

“OK, you got your coin. What are you waiting for?” 

“My change.” 


Verse 2, May 1965: lam now stationed in Roswell, New Mexico. Out here 
in the desert the most sought-after collectibles are silver dollars, Mexican coins, 
and 18-inch lengths of barbed wire. I think I am the only large cent variety 
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collector in New Mexico. There is a coin show in Hobbs, a hundred miles south of 
Roswell, and I am canvassing the floor with “Do you have any large cents?” To my 
AMAZEMENT I find somebody else doing exactly the same thing! Instant ‘new 
friends’, Phil VanCleave and I retire to the hospitality area to get acquainted. Phil 
is the chief Naturalist at Carlsbad Caverns. Once past the mini-bio’s we get to the 
‘impress the new guy’ stage. Phil opens with “Well, my 1798 NC2 ...” to which I 
counter “Oh? You have one of those too?” We immediately agree that we’ve just 
GOT to get together WITH our coins as soon as possible. 



The next weekend there are TWO examples of 1798 NC2 on the same table. I 
photograph Phil’s coin and we trade stories. Phil bought his from Max Mehl in 
1934 for a mail-order dollar. Mine cost over ten times as much just last year. It 
was his 98NC2 that lured Phil into variety collecting. Around 1960 he saw a new 
Sheldon book at the local coin shop in Carlsbad, bought it, attributed the early 
part of his date set of large cents, and was blown away by what he discovered. By 
the time we met, Phil had a respectable variety collection, as did L Phil and I 
became close friends, as did Winnie and Mabel Ann. Phil was later diagnosed with 
Alzheimer’s and Winnie sold his large cent collection through a Kagin’s auction 
and his collection of ‘the guns that won the West’ elsewhere. At last contact, 
Winnie still made the best prickly pear cactus jelly on this planet. 


Verse 3, Mar 1969: The base at Roswell has been closed and I am now 
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stationed at Plattsburgh, New York - 60 miles south of Montreal and 300 miles 
north of NY City. I have been eagerly scouring the richer pickings of old copper 
‘back east’, have gotten deeply involved in a new copper fraternity called ‘Early 
American Coppers’ (or EAC for short), and I ride the bus down to the City for the 
weekend every few months. This time I have come for a Lester Merkin auction 
that contains several large cents I’d like to have - including a decent S-I78. At lot 
viewing I chat with two other collectors who turn out to be people I’d known by 
name only - Gene Exman and Dorothy Paschal. Gene winds up buying the S-178. 
I ask ‘Dr. Dorothy’ about whether any more examples of 98NC2 have turned up. 

“No, just the two of them. Maybe you could come up tomorrow and I’ll show you 
one of them. And the other is just around the corner at ANS.” 

“Well, here’s another one - and a picture of still another.” 

The next day Dorothy welcomes me to their apartment and introduces me: “Bill, 
this is the young man I told you about - the one who doubled the population of 
Clapp 17 overnight.” I learn today that Sheldon doesn’t know Sheldon numbers. 

Over the succeeding months Dorothy Paschal, Bill Sheldon, and I will become 
closer, and I will learn more about old US coppers than I could have ever dreamed 
- and I thought I knew quite a bit to START with! 


Epilogue, May 2003: Phil’s coin and mine are re-united after a 38-year 
separation. Phil would not relinquish his pet until the choice was beyond his 
control. Doug Smith bought Phil’s coin and would never sell or trade it. I have 
had more than one collector so eagerly pursuing my 98NC2 that I finally ‘gave’ it 
to Mabel Ann. We have enough emotional history wrapped up in this coin that 
over a quarter century ago I delegated its future to her choice. The time has come 
- and it seems almost Providential that Phil and Winnie’s pet and ours are passed 
on at the same time. They will both pass to new owners in Superior’s 26 May sale. 


Obverse 15. 


(The original description 
of the ‘new’ obverse of 
Clapp- 17, from George 
Clapp 's The United States 
Cents of the Years 1798- 
1799. privately printed by 
the author, Sewickley, PA, 
1931, page 35.) 


15 b . 


No. 17. (Obv. New, Rev. D-126) 

LIBERTY very widely and evenly spaced , more so than any other 
obverse of this year; point of curl under center of B; highest wave 
of hair below left edge of left foot of R and very close to that 
letter; junction point of hair and forehead below'left foot of T; 
date evenly and rather closely spaced, the point of 1 equidistant 
curl and hair, 7 slightly below top of 19 and 8 equidistant bust 
and broad border. 

A very heavy rim break from above E slants downward, touching 
top of RTY, then up to rim a short distance to right of Y. 
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EAC MEETING AT THE FUN CONVENTION 
ORLANDO, FLORIDA 

Bob Grellman, EAC #575 


An EAC meeting was held at the Florida United Numismatists (FUN) show at 9:00am on 
Saturday, 1 1 January 2003. The following people attended: 


Chris McCawley, Edmond OK 
Jerry Kochel, Lititz PA 
Ron Janowsky, New Hartford NY 
Don Valenziano, Houston TX 
Ed Miller, Clearwater FL 
Ron Tagney, Vero Beach FL 
Mabel Ann Wright, St. Joseph MI 
David Cornell, Gainesville FL 
Kevin Zeitler, Chico CA 
Robert Zavos, Sarasota FL 
Steve Chandler, Bowie MD 
Bob Grellman, Lake Mary FL 


Dan Holmes, Cleveland OH 
Don Weinzapfel, Evansville IN 
Tom Reynolds, Omaha NE 
Steve Fischer, Morgantown WV 
Doug Bird, Hermosa Beach CA 
John D. Wright, St. Joseph MI 
Fred Lake, St. Petersburg FL 
Dr. Gene Bruder, Chico CA 
Carl Feldman, Randolph NJ 
Paul Gilkes, Coin World, Sidney OH 
George Trostel, Southington CT 


Following the traditional introductions, these items were discussed: 

• The 2005 FUN show will be held in Ft Lauderdale, Florida, because the Orange 
County Convention Center (normal venue in Orlando) can not accommodate us 
The 2004 and 2006+ FUN conventions will be in the usual place. Dates for the 
2004 FUN convention are 8-11 January. 

• No cherries were reported picked during the convention. 

• The upcoming February (pre-Long Beach) sale at Superior contains more than 
550 lots of early copper, including the late date collection of Gary Groll. 

• The May (pre-Long Beach) sale at Superior will contain the Half Cent and Large 
Cent collection of Dr. Wallace (Wally) Lee, the 1798 cents of Doug Smith/Dr. 
Bob Schuman, and the Middle Date Cent collection of the late Ronnie Adam. 
Each of these collections is significant in its own right, so the sale will be large 
and very important. 

• Planning for the EAC Convention in Cincinnati (24-27 April) was discussed. 
Some of the educational programs planned for our convention were covered, 
including the short course on early copper taught by Doug Bird and Steve Carr. 
Jerry Kochel encouraged all of us to exhibit our early coppers, and he offered his 
expertise to assist us in developing those displays (Jerry teaches the exhibiting 
course at the ANA Summer Seminar). 

• Tom Reynolds gave an update on the sentencing and appeals stemming from his 
robbery. Maybe crime does pay. 

• Consignments for the EAC sale in Cincinnati are rolling in. In fact, the sale is 
nearly full. We can expect a 600-lot sale. 

The meeting ended just prior to 10:00am. 

************* 
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SOUTH CENTRAL REGIONAL MEETING REPORT 

John M. Ward 


The Greater Houston Coin Club's Money Show of the Southwest 
was the occasion for the latest South Central Region's 
meeting attended by the following: 


Jack Beymer 
Doug Bird 
Rodney Bolton 
Mike Greenspan 
Chris McCawley 
R.J. (Dick) Rudolph 
Earl (Sully) Sullivan 
John M. Ward 
Rich Weber 


Santa Rosa, CA 
Hermosa Beach, CA 
Conroe, TX 
Houston, TX 
Edmond, OK 
Houston, TX 
Pearland, TX 
El Lago, TX 
Houston, TX 


The meeting was convened at high noon, Saturday, January 25, 
and ended approximately an hour later. After self- 
introductions , John Ward presented the talk on 1815 cents 
that he had given at the ANA EAC meeting in 1978. A reprint 
of the talk (never submitted to Penny-Wise ) should be 
available in this or the next issue. 

All the attendees were impressed by the show's large copper 
offerings and the show attendance. The auction by Scotsman 
Coins of St. Louis contained 21 colonial, 56 half cent, and 
112 large cent lots, ranging from pathetic to superb. Many of 
the lots went at or below the estimates, so many bidders were 
pleased. The three dealers in attendance expressed 
satisfaction with the show and indicated the likelihood of 
their return next year. 

EAC members at the show who were unable to make the meeting 
included Ed Hipps of Dallas, Dan Valenziano now of Houston, 
Lou Whitaker of Katy, and Bill Yates of Fort Worth. 

As an aside having nothing to do with the EAC meeting, in a 
far from exhaustive survey, I counted 29 1793 large cents at 
this show, including seven in the auction (the nicest of 
which, a FI 5 problem-free S4 went for $891 2.50, slightly over 
CQR 17). Ironically, more than half of the 29 1793's were 

Chains--the moral of the story is that 1793 cents by date are 

relatively common if one has the money to buy them. On the 
trip home, Sully and I opined that the coins are way 
overpriced compared with their ready availablity at virtually 
any show. Are we the only ones who think that way? 

The find of the show had to be the really nice SI 64 that Rich 

Weber bought unattributed for less than one-third of CQR. The 
dealer (who had only the one large cent) told Rich he had had 
just displayed it an hour. CVM graded it FI 5, net FI 2 because 
of a minor K5 rim dent; Doug Bird called it VF20, net FI 5. 


************* 
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Joseph H. Rose 1922-2003 

Pete Smith 

Joe Rose died on January 12, 2003. He was born in 1922 in Washington Heights, 
New York, the son of Harry Rose, an antique and coin dealer. His grandfather, also 
named Joseph Rose, was also an antique dealer and coin collector. 

Rose attended the City College of New York, Columbia University, Washington 
and Jefferson College and the University of Hawaii. He intended to pursue a career in 
journalism. Before World War II, Rose worked as a personal messenger for publisher Paul 
Block. During the war Rose served with the Air Corps in the Pacific theater. He was also 
a correspondent for Stars and Stripes. 

Following the war, a temporary job with William Holzman & Co. turned into a job 
as foreign currency trader from 1946 to 1964. He then managed the rare coin department 
of Manfra, Tordella and Brookes until 1969. That year he joined Harmer Rooke 
Numismatics, Ltd. and became president in 1972. He bought a majority interest in 1979. 

Rose continued his writing interests in the field of numismatics. He was an 
authority on counterfeit detection and wrote articles on the topic for Coin World. Rose is 
credited, along with Howard Hazelcorn, for editing and revising Don Taxay’s Scott ’s 
Comprehensive Catalogue and Encyclopedia of United States Coins for the 1976 edition. 
Taxay was president of Harmer Rooke in 1969. 

In June 1974 Rose and Anthony Terranova discovered a new example of thick 
planchet Jefferson cent, NC-1, in coins purchased by Harmer Rooke. Terranova described 
the find in Penny Wise. (9-15-74, page 205) 

“I walked into Harmer Rooke that particular morning, and Mr. Rose casually 
mentioned that he had a Jefferson Head cent to show me, upon which he handed me a 
coin. I glanced at the piece and thought to myself, ‘Oh well, a nice Jefferson Head cent, 
with a big scratch in the field in front of the face.' Then I noted the lettered edge, and I 
asked to see a copy of Penny Whimsy. I turned to page 149, glanced quickly through the 
write-up, and then started to shake all over with excitement. At that moment, Mr. Rose 
and I simultaneously realized that the coin we were holding was an NCI, of which only 
one previous example was known when Penny Whimsy was published.” 

Rose wrote “The Romance of the Cookie Jar” originally published in the October 
1983 issue of Scott Stamp Monthly. This was reprinted in Penny-Wise on January 1 5, 
1984. He gave a general overview of collecting a type set of large cents and stated, “the 
large cent is the only coin in the world that has its own society, the Early American 
Coppers Club.” Rose indicated that in 22 years of collecting he had acquired slightly more 
than 700 die varieties out of about 1035 available. He joined EAC in 1981 as member 
1470. The Joseph H. Rose collection of large cents was sold by Harmer Rooke on March 
15, 1990. 

Rose collected memorabilia of Abraham Lincoln. His non-numismatic interests 
include raising cactus. Rose is survived by his wife, Charlotte, a son and daughter, and 
several grandchildren. 


it;************ 
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EARLY AMERICAN COPPERS ANNUAL CONVENTION 
April 24 - 27 , 2003 Cincinnati, Ohio 

Rod Burress 

This is the final call urging EAC members to make plans to attend this year's convention. Hotel 
reservation forms are at the back of this issue. There are still (as of this writing) some bourse 
tables available -- see the bourse contract also at the back of this issue. 

The convention hotel for the 2003 EAC convention will be the Drawbridge Convention Center, 
2477 Royal Drive, Ft. Mitchell, KY 41017 (859 - 341 - 2800). The Drawbridge is easily visible 
on 1-75 at Buttermilk Pike (exit 186) approximately 7 miles south of downtown Cincinnati. The 
Drawbridge has excellent convention facilities and attractive room rates starting at $69 per 
night. EAC members are urged to stay at the Drawbridge if at all possible because the ultimate 
cost of our meeting rooms will depend on how many sleeping room nights we use. The 
Drawbridge is a very busy facility so you are encouraged to get your reservations in early. It is 
recommended that you use a credit card or send a check in advance to guarantee your 
reservation. See reservation form at the back of this P-W issue. Be sure to specify that you are 
coming for the EAC convention when you make your reservation. 

For those driving to Cincinnati, the Drawbridge is easily visible from 1-75 at the Buttermilk Pike 
exit (#186), about 7 miles south of downtown. At rush hour it may be best to approach from I- 
275 (the loop around Cincinnati) — - getting off at the 1-75 exit heading north just one exit to 
Buttermilk Pike. For those flying to Cincinnati, the Greater Cincinnati Airport is about 7 miles 
from the Drawbridge. There are courtesy vans available to and from the airport. Call 341-2800 
upon arrival at the airport to arrange for courtesy van pickup. Cab fare would be about $10. To 
drive from the airport to the Drawbridge, get on 1-275 going east. Get off at 1-75 north and go 
one exit to Buttermilk Pike (exit 186). 

If you have questions or need assistance, call me at 513-771-0696. 

ANTICIPATED SCHEDULE 


Thursday, April 24 
9 AM -12 Noon “ 

12 Noon 

1 PM - 5 PM 

2 PM - 5 PM 
5:30 PM - 7 PM 
7:30 PM - ? 


Seminar conducted by Doug Bird and Steve Carr. Attendance is limited — 
call Steve Carr to see if space is available -- 913-383-2568. 

Security Room begins operation and continues operating until 9 AM Friday 
morning (Merchant's Hall). 

EAC sale lot viewing (Merchant's Hall) 

Bourse and Exhibit set-up (Merchant's Hall). 

Reception (London Hall) 

Colonials, Half Cents, Large Cents Happenings (Ivanhoe, Beowulf, Woden, 
Grendl Rooms) 


Friday, April 25 

8 AM Bourse opens to dealers and exhibitors. 

9AM - 5 PM Bourse, Exhibit and Sale lot viewing open to general membership. 

8 PM Educational Forum - Speakers (London Hall) 


Saturday, April 26 
7:45 AM 

8 AM 

9 AM- 5 PM 
9 AM - 5 PM 
7 PM - ? 


EAC Board meeting breakfast. 

Bourse opens to dealers and exhibitors. 

Bourse, exhibits and sale lot viewing open to general membership 
Hourly seminars on various early copper topics 
Annual EAC Sale 
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Sunday, April 27 

9 AM Annual EAC general meeting 

Bourse opens at conclusion of meeting. 
2 PM Convention ends. 


2003 HALF CENT HAPPENING 

Greg and Lisa Heim 

Lisa will not be able to attend EAC 2003 because her school district is making teachers work 
some of the days during Easter break. That means we will have one less helper. I am sure that 
we will fill in for my wife. There should be a solid turnout to this Convention and this event. To 
repeat, the varieties are as follows: 

1 794 Half Cents with missing or blundered edge lettering 
1803 C-1 
1803 C-2 
1810 C-1 

1843 Proofs (all varieties, including clearly labeled electrotypes). 

This is the last issue of P-W before the convention, so I will go over some of the ground rules of 
the Happening: 

• Those participants with coins will be allowed in before the event begins. ALL COINS MUST 
BE IN HOLDERS. PVC-free holders will be available for you at the show, but I ask that you 
have your coins in holders already. Each participant will be assigned a number. The 
number will be placed on a colored circle on the flip. 

• Two monitors are needed for each table, plus one person at the sign-up table. Monitors will 
rotate tables so they get a feel of each variety. A minimum of 1 2 people is required to make 
the event run smoothly. If you want to help, please do not hesitate to contact us. 

• All participants will be given a rating sheet. The rating sheet asks you to examine the top 
five choices of coins you would like to own. Please vote for five coins if five coins are 
available. That way the voting is more precise. 

• The monitors will also make sure that traffic in front of the tables runs smoothly. This way 
everyone gets a shot at viewing the material. There will be enough time to come back if 
something catches your interest. 

• Most importantly, HAVE LOTS OF FUN! There is nothing like a Happening, and is a part of 
what makes EAC Conventions special. 

Several people have written us regarding security. We can tell you from past experience that 
our group of Half Cent monitors is extremely cautious and experienced. In 1996, we had a table 
where both 1796 varieties were present and things were well-guarded and entertaining. 

Any further questions, our e-mail is gangof4@comcast.net. Our snail mail address is: PO 
Box 277, South Plainfield, NJ 07080-0277. 


************* 
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2003 COLONIAL HAPPENING 

Ray Williams 


I hope to have a good showing of colonialists at EAC this year! The possible topics for the 
Colonial Happening were discussed on the C4online egroup, and please look through your 
holdings to see if you can bring a few items. Participation has always been good but we have 
fun whether there are 5 or 50 of us that get together. Attendance at this Convention site has 
always been good. I hope to see you all there. If you have any questions, please contact me. 
My contact info is at the end of the NJ Copper article in this issue. 

1 ) State Coinage that is traditionally thought to be of Machin's Mills orgin 

2) Large and Small Head Nova Eboracs 

3) 1786 Nova Consteilatio counterfeits 

4) Machin's 15-85NY (will provide a census of existing coppers) 

5) 1788 CT 16.3-N o/s on MA Cent (in an attempt to identify the undertype) 

************* 

2003 LARGE CENT HAPPENING 

Dan Trollan 

All members, new and old, are invited to bring their examples of the chosen varieties no matter 
what grade. Remember that it is not always the high grade examples that win the voting. Also, 
you are all invited to come look and vote on the entries even if you have no examples to 
present. The Happening is a great place to meet up with old friends and make some new 
friends. 

The following varieties have been selected for the Happening: 

1 . A "Best Error" Large Cent category. 

2. 1794 S-46 

3. 1797 S-120a 

4. 1803 S-264 

5. 1816 N-1 

6. 1855 N-4 

Each entry will require a ticket be filled out and the owner will be given a stub for each entry. 
(Much like the stubs given at a dry cleaner.) The coin will be kept with the remaining ticket and 
must be kept on or near that ticket while on the table in front of the monitor. Picking the coins 
up is still OK. In fact, I encourage it, as that has always been the most enjoyable part of the 
Happening. Just keep the coin above the ticket while doing so and place it back on the ticket 
when done so as to ease the Monitor's job. 

if you would like to share your coins but do not want them handled, please bring a clear holder 
or Mylar flip and our table monitors will ensure that your coins are properly protected. I will also 
try to have some white gloves on hand for those who prefer to have their coins handled that 
way, or for those who prefer to handle others' coins wearing gloves. 

Please try to bring your coins at least an hour before the event begins so as to leave plenty of 
time to fill out the tickets. 
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I am looking for table monitors, and would like to hear your comments and/or suggestions about 
this year's Happening so please call me at Work 1(970)259-3300, Home 1(970)247-7811 or 
email me at danssportscar@frontier.net. 

THANKS AND SEE. YOU THERE. 


************* 


LAST CALL FOR EXHIBITS - EAC 2003 

Steve Carr 

This is the last call for exhibits at EAC 2003. We will have at least seven exhibits this year in 
Cincinnati, each with an interesting story to tell. Be sure to enjoy the exhibits while you are at 
EAC. 

If you have been thinking about exhibiting, a couple of display cases are still available. If you 
are interested in exhibiting, please contact me. Steve Carr, 6815 W. 82 St., Overland Park, 
KS 66204 (913) 383-2568, or email scarr4002@aol.com. Let me know the title of your exhibit 
and the number of cases you will need. Remember, you have a captive audience of copper 
people at EAC! There is not a better group around to appreciate your coppers. 

Don't worry if your coins are not R-8's or cc level. Just show them and make them interesting. 
You have a captive audience of copper people at EAC! There is not a better group around to 
appreciate your coppers. 


************* 


EXHIBITING PROGRAM - EAC 2003 

There will also be an exhibiting educational program on Saturday at EAC 2003. Gerald Kochel 
and Steve Carr will present the program. We will meet at 9 AM to learn the "rules" of exhibiting, 
have the rest of the day to look at the exhibits, and then meet again at 4 PM to share our 
observations. No reservation needed -- just show up Saturday morning. 

************* 


DOES 1847 NEWCOMB 25 EXIST? 

An Appeal to Bring Examples of 1847 N-24, N-9, N-25 to EAC, Cincinnati 

Bill Noyes 

When Reiver / Greliman revised Newcomb several times, they "delisted" many original 
Newcomb numbers. Sometimes to their chagrin they later had to admit the "old master" 
Newcomb was right and relist his old number, but usually they were correct in proving a 
Newcomb number was really an earlier or later die state of another Newcomb number. 
Because of the uncertainty this delisting / relisting caused - and I suspect for nostalgic reasons 
-- most major old time collectors (pre-1990) of 1840-57's seek all Newcomb numbers, not just 
the more limited revised Reiver / Greliman numbers. While this method is far more challenging, 
because many of the delisted die states are rarer than their more common die states for the 
same variety, it also avoids the delisting / relisting problem. 
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In spite of his phenomenal work, Newcomb, like all of us, did make mistakes and a few varieties 
have been completely delisted. Sometimes Newcomb saw a damaged coin; sometimes his 
descriptions were too vague or similar to another variety; and sometimes he did not see a 
specific coin that later showed up to "prove" the link between two or more varieties; but at least 
one variety by Newcomb number has proven to be confusing to modern collectors / researchers 
-- 1847 Newcomb 25. 

Newcomb's description is vague and mentions some presently "unknown" proofs. Grellman is 
vague, saying it is the latest state of the 1847 N24, N9, N25 variety, but not giving enough 
specific attribution points to distinguish between the various numbers. Many of us had hoped 
that the RSB III Sale would finally solve the problem and show us a Grellman 1847 Newcomb 
25 at least and a "Newcomb" Newcomb 25 at best. More than one collector would have 
stepped to the bidding line for such a coin -- but alas, no Grellman or Newcomb 1847 Newcomb 
25 appeared in RSB III. Its absence was noted with no descriptive comments about what it 
should look like. 

In an attempt to solve this mystery once and for all, I ask all EAC'ers who attend our annual 
convention in Cincinnati in April 2003 to bring any 1847 N24, N9 or N25's they may have. 

Dan Holmes and Fred Borcherdt have agreed to sit behind a table at the Large Cent Happening 
and display and discuss, any and all coins proffered by EAC'ers. We will have at least a dozen 
examples from Dan's, Fred's and REN's collection and hope to add many more. We will provide 
plastic holders for anyone worried about excessive handling of high grade examples. 

Is this very important? Probably not; but Dan lists 1847 N25 among only a handful of 1793 - 
1857’s he’s missing, and Fred needs only a small number and is not sure he has an N25. REN 
has a couple, but Grellman's notes on his envelopes call them something different. We also 
have a few more surprises but will leave these until the Happening. 

So, once again, please bring any 1847 N24, N9 or N25 you have. Grade does not matter. 
Especially try to bring any coin you think is 1847 Newcomb 25. Thanks! 

************* 


CALL FOR PHOTOGRAPHY: EAC 2003 

Bill Noyes 


Once again I ask (beg all EAC'ers to bring significant Large Cents, Half Cents and Colonials i 
have not been able to photograph to EAC in April 2003 at Cincinnati. 

The airline restrictions have made it impossible to travel with my camera setup and I can only 
bring my camera by car or spend $250 shipping it by UPS as I did last year for Las Vegas. 

I realize it is asking a lot to bring many coins, but many EAC'ers will be driving to Cincinnati and 
that makes it a lot easier. I also attend Baltimore shows (March and November) and will be at 
ANA in Baltimore with my camera. 

Help keep the 21,000 photo project moving along. In spite of what critics say, you can learn an 
enormous amount about grading, die states, and varieties with good color photos. 

Thanks in advance for all who bring some unseen or unknown goodies. 

************* 


- 127 - 


XXXVII/ 215 


EDUCATIONAL PROGRAM 
FOR EAC 2003 


9 am - Noon 

Thursdav. April 24 

Grading and Counterfeit Detection Seminar 

- Doug Bird, Steve Carr, and Mary Sauvain 


Fridav. ADril 25 
The Educational Forum 

8:00 PM 


An Evening With John W, Adams 

Editor's Note : Having recently spent a delightful couple of hours with John and his wife in 
Boston, I know you’ll enjoy John's 35+ year perspective on copper and copper people! 


9 - 10 am 

- Afterwards -- 

An Update From The Survey Keepers 

Colonials -- Tom Rinaldo 
Half Cents -- Ed Masuoka 
Early Large Cents -- Red Henry 
Middle Dates -- John Wright 
Late Dates ~ Fred Iskra 

Saturday. April 26 

The Rules of Exhibiting - Gerald Kochel and Steve Carr 

10-11 a.m. 

What Every Spouse Should Know About Her(His) 
Spouse's Coin Collection -- Col Steve Ellsworth and 
Chuck Heck 

11-12 Noon 

Coin Photography - H Craig Hamling 

1 - 2 pm 

2 - 3 pm 

3 - 4 pm 

Numi-Study: An Overview - Jon Lusk 

Numi-Study Users Group Meeting (All Welcome) - Jon Lusk 

The Rules of Exhibiting - Follow Up -- Gerald Kochel 
and Steve Carr 


************* 

THE PASSING OF HALF CENTS 
(1800-1857) 

John M. Peters 


Many of you know me, but haven't seen me in at least four years. The reason, business has 
been so good at my W2 job that I had to "harvest the crop". This has greatly slowed my 
acquisition of half cents (1800 - 1857) by variety and die state. 
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I have reached a point where it is now time to sell my half cent collection, so I sent it in for 
inclusion into this year’s EAC sale. 

I started to collect coins when I was 12 years old, so some of these half cents have been in my 
collection over 40 years, and for those who really know me, you would say -- just a minute, don't 
you mean 50 years. 

A vast majority of my half cents by variety and die states were collected in the early to late 80's. 
As half cents become more popular, the task of collecting became more difficult. 

Through the years I have always said and had written in my Will that my coins would go to 
"auction” only through EAC. THE REASON: IT IS NOT A MONEY THING. It is that, as a 
student of half cents, I have always considered myself as a caretaker. I want future generations 
of serious copper collectors to have a chance to own and then pass on nice coppers. 

IT'S ABOUT PRESERVATION, but if you don't bid high enough, I'm liable to buy them back. 
See you at the convention. 

Thank you to all who have helped me. 

************* 


NOTICES OF UPCOMING MEETINGS 
NY / NJ Upcoming Regional Meetings 

We will be having a regional meeting at 10:30 am on Saturday, April 5, 2003 at the Westchester 
Coin Show, Westchester County Center, Bronx River Parkway, White Plains, New York. We 
will be discussing the proposed By-Laws and other items of interest. 

Our next meeting will be a joint C4 and EAC meeting at 1 pm on Saturday, May 17, 2003 at the 
Garden State Numismatic Association Convention, Ukrainian Cultural Center, Somerset, New 
Jersey. We will be talking about the EAC convention and have a nice display of copper 
available for grading purposes. 

For additional information, please contact: 

Ray Williams, 924 Norway Av, Trenton, NJ 08629 
njraywms@optonline.net 
Chuck Heck, Box 298, Bohemia, NY 11716 

CharlesHeck@msn.com or (631)928-0909 
Craig Hamling: hcraig@warwick.net 


EAC at PAN 

There will be an EAC meeting at PAN., the Pennsylvania Association of Numismatists Coin 
Show, to be held May 9- 11, 2003, at the Pittsburgh ExpoMart, Monroeville, PA. Further details 
will be available at the show. 


************* 
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UPDATE ON COIN ENVELOPES 

Rod Burress 


I have located a new source for coin envelopes and hope to be restocked by the time this P-W 
issue is being mailed. Envelopes will be the same heavy duty 28 lb. Kraft paper in colors gray, 
white, or brown. Price is unavoidably a fair amount higher but not nearly so high as the earlier 
quotes I was receiving. See my ad elsewhere in this issue. Thank You -- Rod 


************* 


NEW CANDIDATES FOR MEMBERSHIP 


The following persons have applied for membership in EAC since the last issue of P-W . 
Provided that no adverse comments on any particular individuals are received by the 
Membership Committee before the May issue of P-W . all will be declared elected to full 
membership at that time. Chairman of the Membership Committee is Rod Burress, 9743 
Leacrest, Cincinnati, Ohio 45215. 


NAME 

CITY, STATE 

MEMBER# 

David C. Hatfield 

Portland, OR 

5087 

John A. Ervin 

Westwood, CA 

5088 

John Alisesky 

McKees Rocks 

5089 

Bryan Yamasaki 

Santa Rosa, CA 

5090 

William Folk 

Havana, FL 

5091 

Rick Nelson 

Atascadero, CA 

5092 

Tom Kohler 

Bensalem, PA 

5093 

Gary C. Young 

Poughkeepsie, NY 

5094 

Jeffrey 0. Folliard 

Franklin, NH 

5095 

Reggie L. Almond 

Norwood, NC 

5096 

John J. Kellogg 

Manchester, CT 

5097 

Nicholas Kina 

Owings, MD 

************* 

5098 
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Coin Sales. 

Our readers will remember that the sale of the Redlich collection will 
take place at Leavitt’s Rooms, N. Y., on the 4th, 5th and 6th inst. 
Few auction sales that have taken place within a long period will be so 
memorable. Rot only will the famous half dime of 1802 be then dis- 
posed of, but there has been added to the sale another piece that may as 
yet be fairly called unique. This is a New Jersey Immunis Colum- 
bia of 1786, having on the obverse the customary figure of Columbia fac- 
ing right with date in the exergue, and on the obverse the Jersey shield 
with the legend e pluribus unum. This piece is occasionally found bear- 
ing the date 1787, but is extremely rare, while the fine condition in which 
it occurs has always led to the belief that the very few specimens known 
were merely patterns. The one now to be sold is, however, the first we 
think that has come to light, having the date of 1786. It is, therefore, a 
most interesting and valuable addition to our American Colonial coins. 
Another coin sale, to last also for three days, will be held in Messrs. Leav- 
itt’s rooms on March 19, 20 and 21st. Mr. W. H. Strowbridge has 
prepared the catalogue, which shows all the usual indications of his en- 
thusiasm and care. 


125 Years Ago 
This Month 
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Penny-Wise 1986-2002: An Analysis 
Pete Smith, EAC Historian 

The December 2002 issue of Penny-Wise was the 100th issue published under the 
direction of editor Harry Salyards. What started for me as the small task of putting back 
issues in boxes, grew into a much larger review and analysis of these 100 issues. 

Dr. Warren Lapp stepped down in 1986 after editing the first 113 issues. During his time, 
EAC published 5448 pages of Penny-Wise. During this period 1986-2002, under Salyards’ 
direction, 6634 pages were published. 

I looked at some broad categories of content. This chart shows the number of pages 
devoted to each. The total includes some ads or survey forms on unnumbered pages and 
some short articles counted as full pages. 


Category 

Pages 

Percent 

Articles 

3955 

58.6% 

Table of Contents 

104 

1.5% 

Directory of Officers 

100 

1.5% 

Editor’s Introduction 

112 

1.7% 

Reports of Officers 

184 

2.7% 

Candidates for Membership 

100 

1.5% 

Notices of National Meetings 

271 

4.0% 

Reports of Regional Meetings 

226 

3.4% 

Letters to Editor 

344 

5.1% 

Swaps and Sales 

755 

11.2% 

Full Page Paid Ads 

594 

8.8% 


Next I looked at contributors to Penny Wise. Obviously the most important contributor to 
our journal is editor Harry Salyards. In addition to his introduction in each issue, he 
submitted another 38 pages of articles. 

Another important contributor is our membership coordinator. Rod Burress. He has 
submitted the list of Candidates for Membership for every issue plus occasional reports on 
membership. 


Top 20 Contributors to Penny-Wise 1986-2002 

1) (181 pages) Ron Manley contributed many articles on mintages of half cents and a 
few on large cents. Other articles analyze survival rates. His top position on the list came 
just since his first article submitted in 1994. Manley received the EAC Editor’s Award in 
1997. 
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2) (180 pages) Denis Loring served as our national secretary during 1972-1977 and 
again since 1981. His secretary reports include 57 pages. Other articles run 123 pages 
including his long series “D L’s Diary” reporting on activities at ANA conventions. Loring 
was also a major contributor of articles during the Lapp era. He has submitted fewer 
articles in recent years. 

3) (168 pages) John Wright has served as treasurer since 1972. His treasurer reports 
include 24 pages. Other articles run for 144 pages. The “Ask John” column provided basic 
education. His “It Makes Sense” column includes historical perspective for each year that 
our copper coins were produced. Wright received the EAC “Man of the Year Award in 
1972. It did not mark his retirement. He also received a literary award in 1995. Although 
he may have missed an issue or two, he has contributed something every year since the 
beginning of time. 

4) (146 pages) Pete Smith has been EAC Historian since 1979. His “Names With 
Notes” column ran during 1991-92. Later he reported “From the Internet. He contributed 
obituaries for several club founding members. He has made fewer contributions since 
1999. 

5) (151 pages) Michael McLaughlin contributed a series on “The Fugio Files” during 
1988-89 followed by “Fugio Files Updated” in 1992-94. His last submission was in 1994. 

6) (150 pages) Mike Packard served as vice president of EAC from 1990 to 1993. 

During 1986-91 he contributed six articles on Massachusetts coppers. Other articles 
include observations on our EAC conventions. He has also contributed commentary on 
whist matches among half cent collectors. 

7) (126 pages) Craig Sholley reports on his research in the National Archives. He also 
reported on early mint history and minting technology. His contributions came primarily 
from 1996 through 2001. He received the EAC Editor’s Award in 1999. 

8) (124 pages) Bill Eckberg is chairman for EAC Region #3. He submitted eight articles 
on half cents and several on other topics. He took over the “From the Internet column. 
From a single contribution in 1995, his submissions grew to 1 1 in 2000 and 12 in 2001. 
Eckberg received the EAC Editor’s Award in 2001 . 

9) (124 pages) John Griffee contributed a regular series on New Jersey coppers from 
1990-97. He received the EAC Editor’s Award in 1995. 

10) (116 pages) Ray Williams contributed a long series of articles on New Jersey 
coppers from 1998 through 2002. These include the condition census for each die variety 

of New Jersey coppers. 

11) (114 pages) Steve Carr contributes the “Talking Beginners” column providing some 
basic information for new members. Other articles include commentary on cherry picking. 
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the ANA Summer Seminar and crossword puzzles. With his first submission in 1994 and 
21 pages in 2002, he is a growing contributor. He received the EAC Editor’s Award for 
2002 . 

12) (97 pages) Bob Grellman served as our vice president during 1999 through 2002 
and is currently chairman for EAC Region #4. He contributed “Late Date Update” as a 
follow-up to his book. After several reports each year from 1988 through 1994, he has 
contributed only four items since 1994. 

13) (91 pages) Tom Reynolds reported on the varieties he has handled as a dealer. His 
page count is somewhat inflated by reports of a major theft he suffered. 

14) (84 pages) What ever happened to Hugh Cooper? Like an S-271, (comet) he 
appeared brightly in 1987 and faded from view after 1990. During that time he contributed 
“Numiscrutiny” for new collectors. He also wrote commentary and humor. 

15 & 16) Bob Vail (80 pages) and Edward Weeks (75 pages) collaborated on a series of 
articles that trace pedigrees of large cents forward from some important sales including the 
Doctor Thomas Hall collection and the Hays-Phelps collection. For Vail, most 
contributions were from 1992 through 1999. Weeks died in 1998 while the series was 
running in P-W. 

17) (73 pages) William Jones wrote four articles on Hard Times Tokens in 1989-90. He 
wrote on other topics including Half Cents, grading, the copper market and investing from 
1986 through 1992. 

1 8) (63 pages) I give Bill Noyes credit for 26 unsigned pages on “The Noyes 
Challenge.” He offered his opinion on grading and the value of choice coins. 

19) (59 pages) Red Henry contributed articles on large cents and several related topics. 
His first article was submitted in 1992. Henry received the EAC Editor’s Award in 1998. 

20) (56 Pages) John Lorenzo contributed items on the New Jersey condition census and 
other articles on colonial era coppers mostly from 1992 through 1998. 

21) (54 pages) Steve Ellsworth just missed the top 20. He regularly contributes 
“Butternut Bites” with basic information for beginners. Ellsworth also writes about 
security for collectors and dealers. His first contribution was in 1996. 

Three more writers come in with 49, 50 and 5 1 pages. Rather than name them, I will allow 
each to assume they just missed the top 20. Perhaps they will have a higher ranking in the 
second hundred issues edited by Salyards. 

I note that several of our officers have also been major contributors to Penny-Wise. (Other 
than official notices, our presidents have not been major contributors.) 
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The 100 issues of P- W included the names of 2572 new members. If we had 1500 
members at the start, that means 4072 members have belonged during this period. I 
counted articles submitted by 284 writers. That suggests that 93% of our members have 
not contributed an article to P-W during this time. 

Topics 

I attempted to classify articles according to major topics. Many articles could fit in more 
than one category. 

1) (743 pages) Articles on Large Cents are logically the most popular topic. Bob 
Grellman contributed 45 items in his category. John Wright contributed another 35 items. 
There are other related articles on edges (17 pages), kegs (8 pages) and hoards (36 
pages). 

2) (471 pages) Articles on Half Cents include 33 items submitted by Ron Manley. Frank 
Wilkinson contributed nine items. Other regular contributors include Ken Cable, Rick 
Coleman, Bill Eckberg, Mike Packard, R. Tettenhorst and Bill Weber. 

3) (346 pages) New Jersey Coppers have been well represented. A series by John 
Griffee ran from 1990 through 1997. This was picked up by Ray Williams who 
contributed from 1998 into 2002. John Lorenzo also contributed 9 items on 43 pages. 

There was one article on Connecticut coppers in 1986, 8 articles on Massachusetts 1986- 
91 and three on Vermonts 1986-90. The strength of submissions on New Jersey reflects 
the interests of the writers and may not reflect the interest of our readers. 

4) (305 pages) Personal reminiscence and opinions were submitted by 97 members. This 
includes some fiction folded around a copper theme. This is one area of contribution for 
many writers who are not among the top 20 contributors. 

5) (249 pages) Articles on History and historical perspective included reports from old 
books and other references. Dave Bowers submitted nine items found in old references. 

6) (235 pages) Commentaries on our EAC Conventions are popular. Many individuals 
have written only once while Mike Packard has contributed 15 extensive reports. 

7) (204 pages) The broad field of Colonials included McLaughlin’s series on Fugios. 
What might have been published in P- W before 1992 may now be published by the 
Colonial Coin Collector’s Club. 

8) (159 pages) Several series offer basic Education for new members. Hugh Cooper 
offered “Numiscrutiny.” Steve Carr provides “Talking Beginners.” Steve Ellsworth has 
his “Butternut Bites.” John Wright responded to questions with “Ask John.” 
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9) (119) Reports on Sales of early copper appear to be fading in interest. The great sales 
of 1986 resulted in 10 articles. There were 5 reports of sales in 1996 but none since. I 
suspect that comments about sales are more likely now to be posted to the Internet 
through Region 8. 

10) (114 pages) The most frequent contributor of Biographies and obituaries of 
collectors is Pete Smith with 16 items. Most of the other 26 contributors to this category 
submitted just one item. 

11) (105 pages) The Condition Census and collection surveys were discussed by John 
Fettinger, compiler of “The Score.” Several others contributed an item or two. 

12) (100 pages) Reports on the Annual ANA Convention were submitted 1986 through 
1999 by Denis Loring. Several others contributed single articles. Also in the same general 
area are reports on the ANA Summer Seminar by Gail Baker, Steve Carr and some who 
attended. 

13) (96 pages) Discussion of Literature includes reviews of new books and lists of old 
standard references.. 

14) (91 pages) The “From the Internet” series is a complement to letters to the editor. 
This includes hundreds of small items from many contributors. 

15) (86 pages) Grading was probably discussed in more than the 86 pages I noted. 
Comments were submitted by 29 writers. 1 suspect the topic has not been exhausted. 

16) (79 pages) Discussion of security and reports of thefts cover both ends of the topic. 
Steve Ellsworth contributed as series of articles on security. He has contributed similar 
material to (The) Numismatist. 

17) (67 pages) Discussions of the current Market and conduct of dealers fill 30 articles 
contributed by 25 writers. 

In 1981, under pressure from collectors, EAC voted to expand its scope to include Hard 
Times Tokens. During 1989-90, four articles on Hard Times Tokens were submitted by 
William Jones. (26 pages) There has been nothing more published on the topic since 1990. 
Perhaps the logical place for such articles is in the TAMS Journal but I don’t recall seeing 
anything there either. 

I will mention a few other topics that did not make the highlight list: care and preservation 
(23 pages), cartoons (8 pages), puzzles (20 pages) and rarity (27 pages). When Salyards 
took over as editor, few of us imagined articles on meetings in cyberspace, the CD-ROM 
version of P-W, the EAC website, a CD catalog of photos and other issues on emerging 
technologies. The next 100 issues will include topics we aren’t expecting. 
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LARGE CENTS, BIG MONEY: 

How to be a Smart Businessman in an Irrational Business 

Jon Warshawsky 


When you're the president of Early American Coppers, you don't get a presidential jet. You do 
get to be at the center of the best numismatic fellowship around. The other part of the deal - 
apart from all of the positive stuff that wouldn't help you as much as what follows - is a familiarity 
with the kinds of problems that collectors encounter when buying or selling coins. Even if EAC 
is not an arbitration service, I'm notified of disputes. The common thread through all of these is 
that it is far easier to prevent these than to resolve them. 

Usually when I write for Pennv-Wise it's about the romance of hand-finished dies, or a passion 
for old plated books. But, as our editor has noted, when you spend $100 or $1000 or $10,000 
or more for what is essentially a small piece of art, you're spending (shock!) real money. If you 
asked a friend without the copper disease what $30,000 would buy, he or she would probably 
say something silly, like "two years of college for my daughter" or "a car." It surely wouldn't be 
something sensible, like a lightly corroded cent from the late 18th Century with some minute 
engraving that doesn't appear on some other cents that otherwise appear to be identical but sell 
for $29,284 less. 

Whether you would rather have the car or the coin is immaterial. The bottom line is that it takes 
very little time in numismatics before your collection represents a significant sum of money. 
"Significant" varies from Rockefeller to, say, Warshawsky. But if you don't store your collection 
outside on your front walk, it means something to you. And while you cannot buy or sell a car 
without some kind of registration, positive identification and contracts, I regularly see $5000 
coins floating around shows, between dealers and "vest pocket" dealers and collectors in 
search of a cash buyer. With nothing on paper. 

I've compiled a few of my thoughts, as someone who has collected coins since 1978, and large 
cents since 1992. I'm not a coin dealer or an attorney, so I'm writing as one of your copper pals 
sitting across from you at one of those meetings in a pub somewhere not far from an EAC 
gathering. 

1. Get it in writing. 

This wasn't a hard one to put at the top of the list. If you hand your $2000 half cent to a 
man behind a table and ask him to sell it for you, there are some questions anyone (outside 
of a coin show) would ask. When does the arrangement expire? What is the dealer's 
commission? Is it insured while in the dealer's possession? How will the coin be priced? If 
he sells it for $2400, do you receive more money? Once the dealer is paid, when do you 
receive payment and in what form? If the dealer has a hard time selling the coin and sells it 
on consignment for $1200, has he fulfilled the terms of the arrangement? If you don’t spell 
it out - maybe he has. 

You don't have to be a contract lawyer to arrange these basic terms. The courts don't 
demand a special format, but anything in writing will be considered if you need to go to 
arbitration. It has been famously said that an oral contract isn't worth the paper that it's 
printed on. And oral contracts seem to rule the coin business. This keeps lawyers and 
arbitration services busy. 

It's not usually a matter of dishonesty. It's almost always about clear communication and 
understanding. 

2. Ask about terms (and get these in writing). 
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If you are buying from a professional dealer, know their policies and ask to see them in 
writing. Do you have 30 days to examine the coins? 10 days? An hour and a half? Expect 
to pay return postage (registered mail) if you return an item - you'll want a signature to 
prove receipt - but are there restocking fees or other charges? Is the restocking fee on a 
$50 coin the same as on a $500 coin? 

If these terms do not appear on the invoice for the coin, they should appear somewhere in 
print. Ask. 

3. Keep it under wraps. 

Most dealers don't photograph their complete inventory (see #5 below.) It's not cost 
effective, unless their inventory is stolen or damaged in which case it would have been cost 
effective. However, in the age of slabs and sealable containers, a coin removed from its 
holder is a different item from a coin that has remained in its holder. A sealed holder from a 
commercial grading service should never be opened unless you intend to keep the coin and 
have paid for it - seems obvious, but in our distaste for these holders we often treat them 
like so much packing material. Sealed flips are sealed for a reason. You may void your 
return privileges if you open it or tamper with it. 

You can protect yourself further by requesting a sealed holder for coins you have ordered 
through the mail. I know, it's much better to examine a coin without plastic, Mylar or some 
other barrier. From the mail and email I receive describing collector-dealer disputes, there 
is a real risk associated with raw coins. If the dealer has a way of knowing that you have 
not touched, damaged or switched his merchandise, this risk is reduced. 

4. Get it in writing. 

5. Take a picture. 

Fifty years ago, no one would have known what "doing a Sheldon" meant. Now it is 
generally understood that it means switching one coin for another, without the consent of 
the owner, so that the person doing the switching ends up with a better coin. Sheldon's 
activities came to light after his death. However, EAC has expelled one member in more 
recent years for similar wrongdoing. There is another current situation in which something 
similar is alleged, although this has yet to go to court. 

Each of your coins is probably a uniquely identifiable item. A photograph is one of the best 
ways to establish the identify of the coin. You are in a strong position if you have 
photographs of any coin that meets any of these criteria: 

□ You would contact the police if it was stolen. 

□ You would take legal action if it was switched for another coin. 

□ You could not replace it soon at little cost if it disappeared. 

i The coin would be listed as a single lot in a commercial auction catalogue. 

If a dealer or auction house knows that you have documented your collection, you have 
already sent the message that you know your coins and that you are a meticulous record 
keeper. This is an important deterrent. 

6. Get insurance. 

How likely is it that you would go to the bank, withdraw $10,000 in cash, stick it in a 
briefcase and travel across the country? If you're smart, you would never do it. However, 
some ostensibly smart people have taken coins worth multiples of that sum, stuck them in a 
case and traveled to shows or other numismatic events. Steve Ellsworth has already 
described security for coin collectors. Because he is an expert in this field, it is beyond the 
scope of the present article and I would refer you to Steve's excellent series of articles. As 
a smart businessman, however, you guard against loss. If you ever take a coin out of the 
bank vault and plan to travel by air or road, get insurance. 

7. Get it in writing. 
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8. Check the window sticker. 

imagine you walked into a Mercedes dealership and saw a convertible you loved. The car 
was perfect, but it had no price. "These are hard to find," the dealer offers. "We almost 
never get them in this color because not many people appreciate (insert odd color name 
here). Pricing these cars is really an art. I could let it go for $60,000 plus taxes and fees." 

Would you write a check or apply for a loan? You would probably either call another 
dealer, or visit any of the several thousand Internet sites that have pricing information and 
discussions about that car. Pricing most cars is NOT an art - it's math. Early copper 
coinage is a lot closer to being an art, but there is always some way to perform a reality 
check before you write a real check. 

As a baseline, find a disinterested collector or recent auction appearance to inform yourself 
of what a coin is worth (within a range). Don't ask the collector who's chasing the same 
coin. Don't ask the collector who consigned the coin to the dealer. Don't ask the dealer 
who has another of the same date and variety to sell you. 

9. Get it in writing. 

10. Know the seller. 

You don't need an advanced degree or a clean polygraph test to be a coin dealer. EAC is 
fortunate to have some of the best, but the hard truth is that once you pay someone it is 
difficult to recover that money if you feel you have been wronged. Trust is part of the 
equation, and dealers are victims as often as collectors. 

I have received, unsolicited and on approval, large cents worth several thousand dollars via 
registered mail. While I have good relationships with the dealers who do this, it’s a risky 
practice. The law in this case doesn't protect the dealer. 

At some level, however, we have to trust one another. You can improve your odds by 
asking other EAC members whether they have done business with a dealer. Your EAC 
membership is a loose equivalent to having access to a Better Business Bureau for copper 
coins. Use it. 

There is a lot of commentary among EAC'ers about eBay, the online auction site. While it's 
possible to cultivate real relationships with sellers on eBay, it's also true that dishonesty 
and, more often, sloppiness (in business and grading practices ) are more likely to happen 
online than in person. Inaccurate descriptions and misleading photographs make this a 
dangerous place. In my professional life, I am involved with marketing and the Internet. 
The number one rule for financial safety in Internet commerce is to do business with known 
sellers. 

All of this may come across as a reason to never buy another coin. It shouldn't. As a collector, I 
can attest that there are few purchases as satisfying as the "right" coin at a reasonable (though 
rarely bargain) price. 

As your president, however, I've seen a lot of contention and friction arise over what come down 
to sloppy business practices. Simple disagreements can get expensive fast. In some cases, I 
understand the positions of both parties, and both seem reasonable. In most cases, dishonesty 
isn't the problem. 

It's your money. It's great to leave your work life behind to relax with early coppers for a long 
weekend, but all those inconveniences that we insist on in the normal course of business have a 
place in your hobby as well. Unless you intend to leave your wallet behind when you depart for 
that long weekend. 

********* **** 
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CONFESSIONS OF AN EAC ADDICT 
Installment 3 


CHAPTER 13: The JR Frankenfield Auction, or, 

Lining Up at the Trough 

Among the many papers I receive when I join EAC is a Superior Galleries ad for the 
upcoming auction (Feb. 17, 2001) of the JR Frankenfield Collection of Half Cents and Large 
Cents. It's the most complete collection of early date large cents ever put up for auction, 
containing 340 of the total 355 varieties. 

I've read in the Coin World that there hasn't been a copper auction this prominent in five 
years, since the Robbie Brown II auction. It only stands to reason that this collection contains 
any number of rarities that collectors are dying to get their hands on, in addition to all the 
Sheldon collectors who're looking for a particular variety or two, or three. Of course all this hype 
is being generated in the hope that the auction will set new copper records for individual 
varieties and as a collection. 

I ve never been to a coin auction, but I've been to enough antique auctions to know 
they re as exciting as watching a puddle evaporate. I'd also yawned my way through a few coin 
auction catalogues where every Morgan Dollar is Choice Gem Brilliant and One of Only Four 
Known. So I wasn't interested in attending the auction, but i was anticipating getting the 
catalogue. I was eager to see a complete set of Sheldon varieties. 

By the time I receive the catalogue it's early February. I've worked myself up to a mild 
frenzy of anticipation. As I look through the large cents I'm in awe that anyone would be so 
single-minded to collect a complete Sheldon variety set of large cents, the Holy Grail of copper. 
Nearly each cent is photographed, and many of them are in great condition and have fabulous 
eye appeal. Of Course JR is very well off, since collecting a complete set of Sheldon's is a rich 
man's game, but his collecting interests mentioned in his catalogue biography make him a 
master eccentric. But money aside, it's a great achievement of will and determination, and I can 
admire a man who has such an off-beat yet intense desire to "collect" the world. 

As I turn the catalogue pages I feel overwhelmed by the wealth of large cents in JR’s 
collection, but I'm also inspired. I may not be able to collect a complete set of Sheldons, but I 
can try to find as many as I can. Once I get on this road, I don't know exactly where it'll take 
me, but I'm sure I'll enjoy the ride. 

CHAPTER 14: The JR Frankenfield Auction, Part II, or 
Wrestling with EAC Grading 

By the time I've read the catalogue into the 1796 cents, I know two things: that the cents 
of 1796 are the ones that interest me the most of all the early years; and that I want to price bids 
for each early date large cent in the catalogue as a way of educating myself about EAC grading. 

I have three cents dates 1796, and just seeing that date does something for me; the date has a 
symmetry or beauty that's very satisfying. Also, the date makes American history come alive for 
me, especially the vulnerability of a young country facing the uncertainty of a great experiment 
in democracy. I can't articulate it yet, possibly because of the potential expense it 


- 139 - 


XXXVII/ 215 


presents, but I have an inkling that I want to acquire all 39 Sheldon varieties of the year, 
excluding the 7 NC's. 

Using the values in the 16th edition of CQR I think I can come up with bids for all the 
early date large cents that will approximate the final bids. For the first 100 lots or so of the large 
cents I'm guessing when I make a bid. I don't know where grade to use as a basis for my bid 
the first grade mentioned, which is a net grade, or the sharpness grade mentioned later. At first 
I favor the sharpness grade, until I remember Jack Robinson's lecture on net grading in his 
introduction. But is this really accurate? Does a touch of light porosity lower the value of a coin 
from VF20 ($4500) to VG10 ($1200)? Welcome to the murky no-man's land of EAC grading. 

At 1795 S-78 (Lot 284) I make my realization that the first grade provided, the net grade, 
is the grade that truly describes the coin's condition. No more equivocating about values when 
the sharpness is substantially better. Net grade it is. Immediately I see why there's so much 
contention and controversy about the grade. Even a slight difference of opinion in grade 
between a seller and buyer can result in steep differences in price. "Buyer Beware," Jack 
Robinson says. "Whose ignorance?" Jack asks. 

It takes me a few days to go through all the dates up to 1814. My Beloved Lizzie wants 
to know what's keeping me upstairs in my study for so long. Am I not feeling well? I tell her 
about the Frankenfield catalogue, and she snorts derisively. Then she gives me a harumph. I 
say to myself, Perhaps I'm spending far too much time with the Frankenfield catalogue? It's not 
a good sign when My Beloved Lizzie can't be bothered to use the King's English to express 
herself, and resorts to rude noises. 

************* 

When I receive the final auction prices in the March 15, 2001, issue of Penny-Wise, I 
compare them to my bids. There's a wide discrepancy in the beginning, but then the gap 
narrows and I'm fairly accurate (within 10-15% of the hammer price). But I still come up with 
some very wild bids. The famous reeded edge S-79 that I priced at $125,000, sells for 
$195,000. An S-82 in VG7 that I priced at $1400, sells for $632. An S-90 in VG7 that I priced at 
$1500, sells for $2990. Then I strike out very badly. The S-96 in AG+ that I price at $920 (it's 
scudzy), sells for $6037; and the S-99 in VG10, that was EF40 and burnished lightly, that I 
priced at $8600, sells for $1610. 

This has been an invaluable less in EAC grading and pricing. But I still have so much to 
learn. Environmental and manmade damage (porosity, granularity, raised corrosion, scratches, 
pitting, rim bruises) reduces the value of a large cent, as does a whole slew of manmade 
improvements such as scraping, retooling, whizzing off corrosion. And the best part of this 
lesson learned is that I didn't have to lose one penny of my money to learn it. 

CHAPTER III: The JR Frankenfield Auction, Part III, or 

The Apple Doesn't Fall Far from the Account 

Since I'll be acquiring more large cents, I need a new system to record my collection. It's 
got to be lightweight, portable, and easy to use, preferably something that'll fit in my pocket. 

Previously, when I was collecting a "Redbook" variety set of large cents, I ran a pink 
magic marker through the variety in "Redbook" to show I owned it. Later, when I began 
attributing large cents, I wrote the Sheldon number to the left of the pink-colored line. Clearly 
this system isn't going to work if my collection is going to grow. 
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Seeing the Frankenfield catalogue makes me realize I need to think bigger; I want to 
include al| the Sheldon varieties in my list. While I have no conscious desire to collect all the 
Sheldon varieties (I simply don’t have that kind of money), by devising this kind of cataloguing 
system I could be unconsciously pointing myself in that direction. I know myself well enough 
that I just might see a challenge here, and where it might lead. I tell myself I'm going to collect 
only as many of the Sheldon varieties as I can find or afford, and that’s it; I have absolutely no 
desire to collect a complete Sheldon set of large cents. If my therapist were here, he'd say this 
is clinically known as "self-deception." 

At the stationery store I find a sturdy 6" x 4" notebook with lined pages. Using the 
Frankenfield catalogue as a numbering guide (including the NC's) I start my notebook with 1793 
S-1 on the first line. S-2 goes on the second line. I provide a brief description (Chain cent), give 
its rarity rating (R4) and leave enough room so I can include the grade and purchase price. If I 
have the Sheldon variety, I run a pink magic marker through the line so I can easily see which 
varieties I have or don't have. It's a simple yet effective system that I can consult anywhere and 
quickly. 

Halfway through filling my notebook with dates and Sheldon numbers, I am disheartened 
to realize I'm doing exactly what my father did. In March 1955 he acquired an accounting ledger 
and started documenting the hours he worked each day, including overtime hours, how much 
money he earned each day, each week, each month. I’d see him open his ledger each evening 
and write in his numbers. I thought nothing of it until I was in high school when things became 
adversarial between us. I thought it was downright silly of him to reduce his life to a series of 
numbers in columns. Not only that, it was anal, obsessive, and stupid. Now I'm doing the same 
thing. I've become my father. We both chart something important to use in ledgers. It's 
something most sons try like hell to avoid, but few succeed in avoiding. 

The only difference, and this is what helps me to tolerate my realization, is that my 
father, who survived an economic depression and six horrible years of World War II in Poland 
and Germany, was documenting how much money he was earning, while I'm documenting how 
much money I'm spending for large cents. If he were here, he'd vigorously complain about how 
much money I'm throwing away for something so totally useless. 

CHAPTER 16: My First EAC Sale, or 
A Minnow Among Sharks 

I've been a member of EAC for three months and receive my first EAC sale catalogue 
(2001). I'm literally giddy to see so much early copper available in one location. I read the 
catalogue very closely. It's in a new glossy format by Chris Victor-McCawley and Bob Grellman 
with lots of photos. Since I have only 60 large cents attributed with Sheldon numbers, I'd like to 
acquire most of the large cents in the catalogue. 

I get out my 16th edition of COR. Checking for appropriate values in CQR . I go through 
the early date large cents listed in the 2001 EAC sale catalogue and determine a price for each 
cent should sell for. Jack Robinson, originator and keeper of the CQR flame, advises that his 
publication isn't a price guide, but what else can I use? I tell myself, if nothing else, this will be a 
good exercise to see whether CQR is an appropriate guide for pricing large cents. 

While ordering a 1797 S-1 47 (R5) in net G5, full & bold date with typical porosity, from 
the monthly price list issued by Rod Burress, the secretary for EAC. He asks me whether I'm 
attending the EAC sale in Virginia. I say I won’t be able to attend, but that I’ll probably mail 
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bids on some of the coins. Rod mentions that he acts as a bidding agent at sales and charges 
3% of a coin's hammer price. If I don't get the coin he's bidding for, I don't pay anything. This 
seems incredibly reasonable. 

Quite arbitrarily, I decide to limit myself to bidding on eleven large cents. I settle for 
more common varieties (R1 to R4) in G5 to FI 5. There's absolutely no method to my choices, I 
just try to focus on decent cents. 

I send a list of large cents I'm interested in to Rod, and he'll examine the coins at the 
convention. I agree to call Rod at a certain time in his hotel room, and he'll give me his 
assessment of each cent and what it may possibly sell for. Rod's prices are higher than mine, 
so I agree to raise my prices, which should give me a better chance of landing some coins. Rod 
also suggests that I give him a dollar limit, because getting all eleven coins could be more than I 
could afford. He's right, of course. I set my limit at $1200. 

Here are the large cents that Rod bid on for me (the first price is my bid; the second 
price is the hammer price — before the 10% premium is tacked on): 

Price 


1796 

(S-81) 

G5 

185/210 

1796 

(S-104) 

VG7 

525/600 

1796 

(S-115) 

G5 

175/200 

1797 

(S-126) 

F12 

280/350 

1797 

(S-136) 

VG10 

185/240 

1798/7 

(S-152) 

G6 

125/150 

1798 

(S-171) 

G6 

105/130 

1798 

(S-187) 

G4 

40/130 

1802 

(S-238) 

VG10 

140/145 

1802 

(S-241) 

FI 5+ 

245/425 

1812 

(S-288 

F12 

195/220 


All 1 1 cents were hammered at higher prices than my bids. I was prepared to spend up 
to $1200, but it was as if they'd told me they didn't want my money. But Rod had a small 
surprise for me. Because I hadn't won any cents with my first eight bids, he raised my last three 
bids by 10% and managed to win the S-238 (R4), which he thought was under-graded at VG10 
and which he got for me at the hammer price of $145, only $5 more than my original bid. 

There was one complication that I hadn't expected. Jack Robinson released the 17th 
edition of CQR at the 2001 EAC Convention, his first update in 214 years. Of course prices had 
increased for nearly all varieties in all grades, and these newer values were mirrored in the 
higher bids. Had I received a copy of the new CQR (17th ed ), I could've adjusted my bids 
accordingly and, possibly, gotten more large cents. Wait until next year. 

One major lesson I learned from this sale is the idea that if I really want a certain coin, I 
should be willing to make a strong bid. This meant not just raising the prices I was willing to pay 
for a large cent, but doing some research into past sales to see what similar cents have sold for 
and how fast their prices rose. It's all very well to pay $600 for a large cent, but if the cent is 
worth only $400, then I've paid a steep fool's surcharge. Unless, there's a major excusable 
factor involved. For instance, if I've been looking for this particular cent for 3 to 5 years without 
any success, then paying an extra $200 to secure it is a small price to pay. This probably 
means the coin's rarity has been understated and that it should sell for more money. 
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CHAPTER 17: My First $ 1 000 Large Cent, or, 
Did I Do What I Think I Just Did? 


I'm calling Jim Long of JEL Coins about a 1797 S-139 in VF30 with some shallow 
corrosion, all on the reverse. The obverse is choice. It's listed in his monthly ad in Coin World . 
Month in and month out, Jim is the coin dealer who provides the best selection of attributed 
large cents in that coin newspaper. 

"If the damn thing didn't have that damn rust on it," Jim says, "it'd be a $1000 coin." 

While I'm thinking whether I want to buy the S-139, Jim asks, "By the way, you wouldn't 
want an S-218, would you?" 

"Those go for a ton of money. I don't think I could afford one." 

"This one's cheap," Jim says. "It's a fine with some heavy corrosion. Looks like it sat in 
the ground for a long time, but it's all there, the Liberty and date. $1500. Try getting one for 
less." 

"I'm tempted," I say. Earlier in the spring I paid $770 for an S-99, but that was an R5+ 
1796 cent. It had VG10 detail, but had some even light porosity, so it netted a G5, But I can't 
for the life of me imagine paying over a $1000 for any large cent. 

I ask Jim, 'Where'd you get it?" 

"My man, Dan Holmes. He was flashing it at a show recently. He got a better one and 
was looking to sell this one. Should I send it up to you?" 

"I don't know," I say. This is one large cent I never thought I'd get because it's so rare 
and expensive ($5000 in G5 Average), but the opportunity just opened itself. If the coin was 
good enough for Dan Holmes (one of the 12 people who've acquired a complete set of Sheldon 
varieties), until he found a better one, it’s probably good enough for me. 

"Hell, it's a rare coin. I’ll always buy it back from you for $1200, so you don't have much 
to lose." 

A Sheldon-218 has LIBERTY far to the right so the coin's obverse isn't properly 
balanced. It's one of the great rarities of the 1801 large cents. The S-217, which shares the 
same obverse with the S-218, is the rarest of all late Sheldon's, one of his fabulous four. I know 
I'll never have one of these. If I get the S-218, it means I've really crossed the threshold into 
serious EAC collecting. I won't be able to fool myself that I'm just dabbling. 

I can't believe myself telling Jim, "Go ahead and send it." I know I can always return it 
with no better excuse than I can't afford it. 

I get off the phone and realize I didn't tell Jim that I wanted the 1797 S-139. I'll call him 
back later. I walk downstairs in a light daze and ask myself, "Did I do what I think I just did?" 

I think of my Polish immigrant mother who, in her early seventies wearing her bright red 
kerchief or babushka , still went out each week on trash day with her two-wheel shopping cart to 
collect empty soda cans to redeem for 50 each at the corner store. If she were paying for the 
S-218, she'd have to collect 30,000 empty cans. And if she collected 40 empty cans each 
week, it'd take her 7,500 weeks, or about 144 years, to pay for the S-218. 

* ************ 
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HOT COIN HAT TRICK 

Hugh Bodell 


Last week while taking a break from giving some of my large cents their annual dab and 
brushing of Blue Ribbon Coin Conditioner, I checked the mail and the January edition of Penny- 
Wise had arrived. It took a few days but I eventually got to the Internet section. There were 
three guys looking for information on some odd coins. I have all three. My computer (boat 
anchor) is too old for the Internet, so I'll respond in P-W . 

Steve Carr, I have 1853 N 27 c, in VF 35 choice but not for sale. It is misaligned, perhaps more 
than the RSB3 one, with a wire rim at *1-5 interrupted by the cud, and a weaker strike at UNI. 

Dan Trollan, I have S-49 b, or die state 2 of 3, in below average 12 net 5 with the edge blunder 
"ONE HUNDRED A DOLLAR". I've had it for a year. It is dark and rough. 

Gene Anderson, I've been hoping to contact another owner since April '99, when JRG told me 
he had seen another 1846 counterfeit large cent. I first described my coin in Fred Iskra's May 
2001 issue of Common Cents. It does weigh less, but I'm not sure how much. It is thinner than 
other 46's. It has a smaller diameter, at 27 millimeters. The grade is about vf 25 but these 
details are faint near the ear. The reverse is rotated 180 degrees from normal. The obverse is 
a medium brown and the reverse is tan with frosty flowline luster. I used to think my coin was 
damaged, but it is choice. The damage on my coin is also on the one photographed for the 
EAC 2002 sale. 

Here's where the fun comes in. I'd bet your counterfeit example also shows a rim nick above 
star 6, a short ridge to the upper left of star 2 and a longer one to the left and below it, a nearly 
vertical scratch through the back of the inner curls, a nick out of the upper left corner of the C in 
CENT, and a bump on the lower part of the upright of e in cent. Both mine and the EAC 2002 
piece show these. This damage was on the real coin that was used to make these dies. Does 
anyone out there have this coin? The near vertical cut shows in the denticles between 6 and 
*13, goes up through all curls to behind and above Y, touches the top of the hair and barely 
touches the rim left of *8. The date position indicates 46 n 1 8. 

These also have in common central bulging on both dies, with the tops of EN missing, weak rim 
at F, severed leaf at FA, missing serifs at FA, and Rl joined. The shoulder curl is empty. This 
damage, except maybe the rim, was caused by a poor transfer while making dies from a coin. 

Gene, my coin shows ridges in the die's denticles in most places where the EAC 2002 piece 
has weak rims. The ridge outside of *2 in the EAC photo is present on my piece down to the 6, 
above *5-7, and on the reverse lower third. That planchet measured 26 mm while mine is larger 
and shows how the dies were damaged by striking a planchet that was too small. Perhaps your 
coin is truck off center towards the top left? Mine is well-centered and struck evenly. If the 
counterfeiters used many small diameter planchets then they probably tore up their set quickly, 
accounting for the rarity of these. My coin shows flowlines on high spots and may actually be 
an AU example of a VF die. They might have chosen a recent coin to copy that's worn, perhaps 
by them, so their fakes would appear properly bright for their date but circulated and acceptable. 

I fished my example from the sea of junk because it has a rotated reverse. It has a different 
rotation than the EAC 2002 one. Perhaps these were struck on the kitchen counter with nothing 
holding the bottom die. Is your example small? Is the reverse off centered from ICA cw to 
UNIT? 
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At coin shows I get a thrill each time I spot a 35N1 obverse and prepare to check to see if it is 
N9, or a 24N1 obverse to see if it is N5, or a 30N8 obverse to see if it is N9, 11 or 7. But this 
takes little time. Examining all low grade '46 large cents with apparent damage and poor details 
could add an hour to the time it takes to hunt through a coin show? Since few collectors search 
through coins like these, one might expect that there are other counterfeit 46's out there. 

I purchased mine in the coin store in Mountain City, TN about 1996. This is probably the only 
coin shop within a hundred mile area, in a small town in a rural area. Unless you like shoveling 
snow while paying no state income tax, I'd have to wonder why anyone would move there. I 
imagine this counterfeit coin I bought rode the centuries right here in upper east Tennessee. 
Perhaps I should plan another visit to that little coin shop. 

Guys, I'll bring these coins to EAC 2003 in case y'all want to see them. Butternut can point me 
out for you. I'm anxious to see how my 46 looks compared to others, please bring yours if you 
plan to attend! 


************* 


BASIC AUCTION TIPS FOR COLLECTORS 

Mike Gebhardt 


I do not propose to be an expert on the subject of auctions, but perhaps my own observations 
and experiences may be of some help to those who may be attending their first EAC 
Convention and Sale in the coming weeks. There are few events as exciting as a sale of the 
copper coins we love to collect and cherish. You'll find that anything can (and often does) 
happen in the heat of bidding. There may be bargains to be had that will surprise you, if you're 
well-prepared. Also, you may be frustrated to see other coins going for several times what you 
think fair market value ought to be. And if you're not ready for the unexpected, the sale will 
pass you by before you know it. 

The tips presented below will help you enjoy the auction experience to its fullest. These include 
what to do Before, At/During, and After the auction. May you profit from them, and gain greater 
enjoyment from attending as well as participating in your next auction. 

A. BEFORE the Auction : 

1. Get yourself an auction catalog as soon as they are available. Call the auction house or 
visit their website. EAC members will automatically receive a catalog for the Annual 
Convention Sale usually between 2-3 weeks before the event. 

2. Carefully read and understand the Terms and Conditions of the sale, which will be 
published in the catalog. As a participant in the sale, you are obligated to comply with these 
rules before, during, and after the hammer falls. In particular, understand what kinds of 
payment will be accepted well in advance. 

3. Know how much of a budget you have to spend. Remember to allow for the commission, 
which will be added to all winning bids after the fact. These may be as high as 15% or 
more. 

4. Be prepared. Have a strategy in mind of what you need or want. Prioritize your wants as 
you review the catalog. It may take a dozen revisions before you determine what you want 
to bid on, given limited funds. 

5. Decide how high you may be willing to bid on each item you want. Current CQR is a good 
start in determining 'market' price, but all bidders must decide their own measures of value 
independently. 
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6. Find out when and where lots can be viewed in advance of the sale. View the items you 
want to bid on. Though some firms, including the EAC Sale, grade conservatively and 
describe accurately, there is no substitute for pure eye appeal. Besides, many of the items 
in any catalog are listed without photos. 

7. If you can't attend the sale, but are still interested in some of the items, decide if you want to 
risk sending in a mail bid, or soliciting the services of a dealer to represent you at the sale 
(for a small percentage added to your winning bids). In general, if you can't be there, have 
an expert represent your interests. Besides, unless you've successfully dealt with the large 
auction houses, you may be asked to submit a percentage of your bids in advance as a 
'good faith' deposit, which will be applied to any winning bids or refunded back to you after 
the auction. 

B. AT or DURING the Auction : 

1 . Get to the sale room early, especially if you've never been there before, or if you have a 
strong seating preference. 

2. Register with the seller if you have not already done so. Get yourself a bidder number or 
paddle to identify yourself during the sale. 

3. Have what you need readily at hand to avoid fumbling around during the sale. Such items 
as these are invaluable: CQR, catalog, a want list of priorities with your high bids, pencils, 
pens, glasses, gum, snack, water, calculator and checkbook. 

4. Turn off your cell phone or pager, or at least put it on silent mode. 

5. Stay away from excess alcohol. You need to keep your wits about you. If you re a smoker, 
get your fill before the auction begins, and determine when you'll be able to take a tobacco 
break 

6. Where to sit? Frequent auction-goers tend to stake out their favorite places in a room and 
stay there. If you're inexperienced, sit near someone you know and follow their lead. 
Although there are no 'wrong' places to sit you may find these observations helpful. 

a. In the Front and Center of the Room: 

■ If you have any difficulty seeing or hearing what's going on 

■ To be readily visible to the auctioneer at all times 

■ If you want to avoid distractions, it's generally easiest to concentrate the closer you 
are to the front and center of the room. 

b. On the Sides of the Room: 

■ If you're more interested in observing than bidding, as you may be a little harder to 
see, depending on the layout of the room. 

■ If you plan on taking frequent breaks or need to leave the room without disturbing 
others 

■ If you are with others and need to converse quietly without disturbing others 

■ If you want a fair view of who's bidding against you. 

c. In the Back of the Room: 

• If you prefer to stand, are fidgety, or plan to leave the room often 

■ If you want a big picture view of the general auction or just come to observe 

■ If you are with others and need to converse more openly 

■ If you liked sitting on the back of the school bus as a youngster 

■ If you have no problem seeing or hearing the auctioneer 

• If you are not easily distracted, since it is noisier and may be more difficult to hear 
toward the back 

7. Make it easy to be seen by the auctioneer. My own preference is to wear a bright red long 
sleeve shirt. You'd be surprised how many Hawaiian shirts you see at auctions, perhaps 
for the same reason (besides, they're comfortable). 

Be deliberate in your actions. When you really want a lot, get your card up right away and 
keep it up. If your limit is exceeded, be just as quick to get your card down. 

-146- 


8 . 


9. If you find yourself interested in a lot in the middle of the bidding, get your card up and be 
sure you're acknowledged by the auctioneer. A little wave of your card from side to side 
also draws attention to yourself. 

10. Don't be timid, or assume your card will always be seen right away. 

11. Bidding can be fast and furious. Be firm; be direct. Half an arm up in the air can confuse 
the auctioneer, and may be a half-hearted signal that you're net sure of yourself, either. 

12. Take periodic breaks to remain sharp. Based on the span of lots you're interested in, plan 
out where you can take a break without missing any of the action. 

13. It's hard not to get emotional during a sale. If you missed out on a lot you really wanted, 
adjust your focus to the next item you want. Don't look back, only forward. It's like fishing. 
There's plenty of time to talk later about the one that got away. 

14. At all times, keep tabs on how much money you have left in your budget. Your priorities 
may often change during the auction as you realize the gap between what you can afford 
and what remaining lots you have a realistic chance of winning.. 

15. Above all, have fun. 

C. AFTER the Auction : 

1. Settle up for the lots you've won. You'll be called by bidder number with an invoice of your 
lot totals plus commission. 

2. Talk with friends and dealers you know and share your experiences. 

3. As you leave the room, watch those around you, as you now have more valuables than 
when you entered the room hours earlier. Walk out with others. Stay in well-lit, secured 
areas until you get back to your room or car. Do nothing to draw attention to yourself. Oh 
yes, please remove any name or ID badges before you leave the room. 

4. If the opportunity presents itself, say a few kind words to the auctioneer. His job is often 
under-appreciated, but never over-valued. 


THE ROBERT SCHONWALTER COLLECTION OF UNITED STATES HALF CENTS 

- AN EXPERIENCE I WON'T FORGET 

Greg Heim 


Many of you know that for 10 years I knew "Bob" Schonwalter as a member of the New Jersey 
Numismatic Society (NJNS). Bob's knowledge of ancient coins, Hard Times Tokens, 
Massachusetts Half Cents, and United States Half Cents were impression. Bob was a splendid 
speaker and during the Show and Tell portion of the meeting he would regale us with respect to 
the history of the coin, and often the purchase. 

My wife Lisa and I did not get interested in Half Cents until 1994. In 1995, we were giving a talk 
to the NJNS on Half Cents. I got a phone call from Bob, and he asked me if he could bring 
anything in. I said "sure." What he brought in was about $25K worth of Half Cents AT THE 
TIME. I could not believe my eyes. 

When Bob died in 1997, many of us wondered what would become of his collection. In late 
2002 it became known that Stack's would be auctioning off his collection of Massachusetts and 
United States Half Cents. The chance to view Bob's collection with a more critical and 
experienced eye whetted my appetite. Lot viewing started on January 13, 2003. I went in on 
the morning of January 15. 
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I spent over three hours looking at less than 100 coins, grading each coin by sharpness, net, 
and condition. Several items amazed me: 1) I wished I had known the depth of Bob's 

collection while he was still alive, 2) many of the coins that I went "ga-ga" over did not amaze 
me as much, 3) the provenances of his coins were outstanding, almost all of them in the 1950's 
or earlier, and 4) Bob had a preference of detail over surfaces as many of the coins were 
described as "microgranular." I felt this was a fair assessment of Bob's coins as very few pieces 
were "choice" by EAC standards. After the sale, I concurred with a fellow EAC'er and we were 
both pleased that were in agreement or extremely close in our analyses. I made five choices of 
coins from the collection and concurred with by wife. 

Then came January 21, the day of the sale. I wanted to get a look at the coins once more, 
particularly the ones which I had the greatest interest. It is a good thing I did. I was able to 
scratch two of them off of our list, and decided to lower a bid on our third choice. I reviewed the 
decisions with my wife. The auction was just hours away. 

Our first choice came and went. We were not even close. Then our second choice started out 
unbelievably inexpensive, so I held up the bidder card. The only problem was someone else did 
also, and I reach the max; close but no cigar. The third lot came, I made the opening bid over 
the mail bid and then got outbid over our max. Second place once again. We were a bit 
disappointed that we got shut out, but in another way we were not. The coins would have been 
nice additions to our collection, but they were just short what we call "stretching material." 
There will be a time when we will be able to purchase a coin or two from Bob's collection, but 
that time is not right now. 

As far was the sale overall, it was a very enigmatic event. There were some prices that were 
out of this world, such as the $69K for the 1794 C-3a. On the other hand, there were coins that 
went for surprisingly low prices such as $19,550 for the 1802 Cl (Reverse of 1800). Coins in 
the mid-range were also very enigmatic, some being very good buys and some bringing 
fantastic prices. All in all, it was very difficult to get a handle on this sale. 

Such opportunities are special events in our numismatic lifetimes. I cannot wait for the next. 

************* 


MAKING SENSE 

John D. Wright, NLG 


What is the year in which all of these things happened? 

French Egyptologist Champollion deciphers the Rosetta Stone, opening ancient Egyptian 
writings to modern man. His "phonetic symbols" breakthrough may have been inspired by 
Sequoyah's "talking leaf introduced last year. Pianist Franz Liszt makes his debut at age 
eleven. Yellow fever strikes New York City, which now has a population of 124,000. A news 
item this year notes that "An American family of fourteen can live comfortably on $43,000 a 
year". A family of WHAT!??! For HOW much !??! 

The president of Yale College prohibits the playing of football. Violators will be fined a half 
dollar each. Irish immigrants flood the US eastern seaboard as potato crops fail in Ireland. Two 
more vast Irish waves will roll in within the next two decades, each from the same cause. The 
first 280 miles of the Erie Canal are opened for traffic, linking Albany to Rochester. The world's 
first iron bridge is constructed this year. It spans the Severn River in western Britain. The SS 
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Robert Fulton completes the first steamboat voyage from New York to New Orleans. She will 
continue on to Havana. 

Fifteen years ago the King of Portugal and his son fled to Brazil when the French invaded Portugal. 
With Napoleon's threat finally removed, last year King Joao VI returned to Portugal, leaving his son 
Dorn Pedro as Regent of Brazil. This year Dorn Pedro declares independence from his father 
adding another domino to the Free America landslide. 

Mexico (including Texas, California, and the present-day states between) officially becomes a 
Republic. The US formally recognizes the governments of Mexico and Gran Columbia, with 
recognition soon to be afforded to La Plata (Argentina), Chile, Brazil, Peru, and the Federation of 
Central American States. The recognition by the US is the first accorded to any of these 
revolutionary governments by a major foreign power. There is a growing concern that European 
powers may attempt to recover their former colonies. In Vienna the Holy Alliance (Austria, France, 
Prussia, and Russia) sign an agreement to support Spain in her intention to regain her American 
colonies. 

The US President sends a stern warning to Czar Alexander I that any attempt to establish a physical 
presence on the Pacific Coast will be met by force. Britain is in full concurrence with this policy and 
the US is banking on British naval support if needed. Britain still has the most formidable navy in the 
world. 

Mexico's new Emperor confirms the Spanish grant of land on the Rio Brazos to the late Moses 
Austin. Moses' son Stephen will exercise this grant, bringing many to this "Texican" settlement. 

On 20 May a black informant reveals the plan for a massive slave revolt in Charleston, SC. On 16 
July the city and military installations of Charleston were to be seized and all whites eradicated. One 
hundred thirty slaves, four whites, and their leader, Denmark Vesely, are arrested and tried. On 2 
July Vesely and thirty-four salves are hanged. The four whites are fined, and "Vesely's Rebellion" 
ends two weeks before it was to have begun. 

All of these things happened in 1822. 

In 1822 the US Mint in Philadelphia struck almost four million coins. Over half of these were large 
cents, and most of the rest were half dollars. Half dollars of 1822 are common, including the popular 
1822 over 1821. Half dimes and quarter dollars of 1822 are much more scarce. One very popular 
1822 quarter has the denomination 25c cut over 50c. This one brings several times the price of a 
non-error 1822 quarter. 

The rarest 1822-dated US coin is the half eagle. Though 17,796 were struck, only three are known 
today. Two of these are in Smithsonian, one from the National Collection (formerly called "the Mint 
collection” and housed at the Philadelphia mint), and the second from the Lilly Collection 
(bequeathed to Smithsonian in 1968). Amazingly enough, Harry Bass did NOT buy the other one 
when it came up in the Eliasberg sale in 1982. So one example still remains outside of a museum. 

Large cents of 1822 include the twelve die-varieties published by Frank Andrews in 1883, plus two 
other varieties discovered in 1947 and 1992. These fourteen varieties come from nine obverse dies 
and twelve reverse dies, three of them being carryovers from 1820 and 1821. Two varieties (N9, 
#13) are rare, with 40-to-60 pieces each. One (#14, the 1992 discovery) is known by only five 
pieces grading from Good to Fine. 

The most recent 1822 #14 (Good with a scratch on the face) turned up on eBay, closed 18 Feb 
2002, described only as "1822 US Cent with moderate wear". Sounds like a five-to-ten-dollar coin to 
me -- so I am sure the seller was amazed at the $3,222 winning bid! My own collection still lacks 
this variety. Yep, they're still out there to be found - and most of the fun is still in the hunt, not in the 
having. 


************* 
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I Remember When - II 


Chuck Heck 


It was a pretty cold Sunday in late October of 1 975. Rain and wind made a 
simple fall day feel more like winter. Karyn and I were driving into Nassau 
County (Western Long Island) with our son (little Chuckie - 4 years old) to visit 
her aunt and uncle who lived in Valley Stream. 

I had just become a member of EAC very recently. I sent in my dues money in 
June of '75 and my name was put up for membership in July. I purchased 
copies of all prior issues of Penny-Wise and was overwhelmed with the amount 
of scholarship and information. John Wright was writing installments for his 
upcoming book on the Middle Dates. His series helped me to understand die 
varieties and boy, did I get hooked. John would send me duplicates for my 
"carry-with-me" book. I didn't just read these articles -- 1 STUDIED THEM!!!! 

The 1817 series probably should have awed me -- yet it was the 1818 series that 
took first place in my heart. In the Septmber 1975 P-W John presented the 1818 
series with a special article on the very rare N-4. Great reading!! 

Anyway, back to that cold and rainy Sunday. As Karyn and I drove to Valley 
Stream we passed a Jewish Synagogue with a sign outside advertising a coin 
show that day. Funny how the car just turned on its own into the driveway. My 
wife was understanding (Boy, am I lucky!) and she accompanied me into the 
show. Remember — this was 1975 — coin shows were held every weekend in 
different towns all over Long Island. This little show was typical; about 12 or 15 
tables only; very small but fairly well attended. 

Upon entering, I looked in the case of the dealer closest to the door. Just one 
large cent and it was an 1818. How I wished I had John's articles with me. I 
liked the coin immediately -- a nice clean Fine -- a few small rim ticks — so what 
- I didn't own any 1818 yet - but the price seemed high at $7.00. OK - for those 
of you laughing right now, this was 1975. I was buying VF's for $10. So shut 
up!! A Fine for $7 at a time when a $5 bill more than filled my car with gasoline 
was a thoughtful consideration. Karyn liked the coin too, so I bought it and put it 
away in my pocket. 

We had a great time at Aunt Nancy and Uncle Dave's. These two relatives are 
always so much fun. They have five great children -- their house is always open 
for family and friends — food, laughter, more food, great stories, and even more 
food. I always thought that these two people must live forever. They live 
Christmas twelve months out of every year. While excusing myself to go to their 
bathroom, I looked at the 1818 again. What a cool looking coin!!! 
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We got home pretty late that Sunday. It was about 7pm and, as usual, I had to 
work the next day. After we got Chuckie settled in for the night I pulled out the 
coin and began the task of attributing it using John's articles. Let's see -- stars 
close to the date - N3 or 4 or 5. Leaf under F is far past the right - must be N5 - 
- BUT WAIT - the sixth star points directly to the coronet tip -- N4??? Quick -- 
where's Karyn - honey, please look at this -- and even my wife agrees -- it must 
be an N-4. My first 1818 and it's an N-4??!!! And it grades a decent Fine. And it 
only cost seven dollars!!! And I hesitated and almost didn't buy it!!! 

The next EAC annual meeting (now called a Convention) was being held on 
Saturday and Sunday - March 6 and 7 in 1976 and I was determined to go. 

Back then the meeting was always held in NY City. This would be my first time 
of course. Fortunately it was held at a familiar hotel -- the NY Sheraton on 7th 
Avenue and 56th Street. When I arrived at the hotel some nice person pointed 
out my hero to me. I had never met John Wright. Sure, we corresponded, but I 
didn't know if he was short or tall, blond haired or bald, smoker on "non". All I 
knew is that he was writing this GREAT book and that he knew everything about 
a subject that I was just a rookie at. So here I go, walking over to a group of 
about six guys who obviously all know each other, and while I stand on the side 
this very BIG guy looks at my name tag and introduces himself to me as John 
Wright. BIG John immediately introduces me to all the others and the only name 
I remember is Herb Silberman. 

Have you ever had a preconceived notion? Now I really didn't know what to 
expect, but the guy who is re-doing the Newcomb book (what is an author of a 
coin book supposed to look like, anyway?) BIG John looked like a middle 
linebacker for the Detroit Lions -- a lumberjack who could take down trees with 
just his arms alone. And here I am showing him my 1818 -- and he's confirming 
my attribution of N-4 (and not using a book) and he's showing it to all the guys 
standing around him. What an introduction to EAC for me! 

After mingling around and seeing more copper coins in one day than I had seen 
in my entire life, BIG John came over to me and asked if I owned a copy of 
Penny Whimsy by Sheldon. He spotted one for sale for only $60 and taught me 
the importance of "buying the book before the coin". 

It's now 2002, and I can't wait for EAC 2003, and I can't wait to see John again, 
along with so many, many others who I have had the pleasure to come to know. 

All this reminds me of another story — but that will have to wait till next time. 

************* 
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Answers to the January 1794 Quiz 

Chuck Heck 

1. The Rispham catalog is the first recorded sale of the S-48 Sta rred Reverse. 

2. The Ruby sale had 8 Sheldon 17-a's. 

3. Our own historian Pete Smith authored "The Story of the Starred Reverse 
Cent". 

4. S-37 and S-52 were missing in the Roger Cohen collection. 

5. Bashlow discovered the NC-7. 

6. William Wallace Hays discovered the S-33 in 1888. 

7. Maris 25 - "The Nondescript" was eliminated in the 1870 booklet. 

8. The "Steigerwalt" variety is S-37 . 

9. The fact that S-17a uses the edge lettering of 1793 (leaf tip pointing dow n) 
was the reason for Sheldon listing this as the first '94 variety. 

10. Willard Blaisdell discovered the NC-8 in 1965. 


We had three new participants, but lost one from our first quiz, so we had a total 
of eleven participants. Rod Widok scored a very good 8 correct, Don Valenziano 
had an excellent 9 correct, while Pete Smith and Bob Schuman both had a 
perfect score of 1 0. I easily solved the dilemma of giving away Walt Husak's 
finest known S-33 as first prize. I borrowed my neighbor's dremel tool and 
sawed the coin in half. But don't be upset! I was careful to cut three of the 
Wheel Spokes for Pete and three for Bob just to keep everyone happy. 

The most frequently missed question was number 1 regarding the Bispham 
catalog with six incorrect answers. The next was question 7 with five incorrect 
answers. Pete Smith would have gladly taken Walt's S-37 as first prize but we 
have very strict rules over prize swapping. Bob Schuman is a perfect two-for-two 
as we move into round three. 

I think we all had some fun. 


************* 
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1794 Quiz - Round Three 


Chuck Heck 


It appears that several people like the '94 quiz, so let's try a third one. Anyone 
can participate - just send me you answers ASAP to either: Chuck Heck, PO 
Box 298, Bohemia, NY 1 1716 or e-mail me at: CharlesHeck@msn.com. I will 
have results in the May 2003 issue. 

As for prizes, since we have given away all of Walter Husak's 1794's, should we 
start to give away his 1 793's ???? (Just kidding Walt!) 


1. Regarding collecting 1794 Large Cents, who said: "By owning one (a '94 LC), 
you establish a fraternal bond with both past and future owners"? 

2. Dr. Sheldon wrote that the relief over the face and head of the S-1 7,18,1 9, 
and 20 were quite high and rounded. What problem did he say this created? 

3. According to Dr. Sheldon, which variety in "nice condition" provides "the 
foundation for a good collection"? 

4. Which famous millionaire collector valued his S-20 above anything else that 
he owned? 

5. Which collectible variety can be identified by a "berry size" injury inside the 
left loop of the bow on the reverse? 

6. Which '94 reverse die is known as the "tough old lady of the big cents"? 

7. Regarding question #6, why did that reverse die become known as the "tough 
old lady"? 

8. Which Sheldon variety did George Clapp call the "Drunken Diecutter's 
obverse"? 

9. Which Sheldon variety is pictured incorrectly in Walter Breen's Encyclopedia 
of Early United States Cents 1793-1814 ? 

10. Which Sheldon variety has distinctively narrow A's on the reverse? 


************* 
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If Chuck can do it for 94s, I can do it for the 93s. 

1793 Quiz 

Jim Neiswinter 

1 . T or F - There are 1 1 known examples of the SI 5. 

2. T or F - Joseph Levick photographed the 1869 AJN plate of 1 793 cents. 

3 . Including NCs there are 24 varieties of 1 793 . Which of these men has collected 
the most varieties of that year? 

A. Robbie Brown B. Thomas Hall C. Dan Holmes D. Ted Naftzger 

4. To which dealer did Joseph Mickley trade $25 in coins for the finest known “AMERI”? 

A. Bowers B. Cogan C. Elder D. Mason 

5. Put these men in the order that they published their articles describing the varieties of 1793. 

A. Crosby B. Mason C. Sheldon D. Shurtleff 

6. What reverse of a 1794 is virtually identical to that of the L reverse of 1793? 

A. S17 B. S19 C. S48 D. S63 

7. Which two collectable varieties of 1 793 were not defined on the 1 869 AJN plate? 

A. S7, S12 B. S7, S16 C. S12, S16 D. S15, S16 

8. Which variety did Crosby describe & photograph in his 1 897 monograph that was 
proven to be counterfeit? 

A. 3B B. 3C C. 5D D. 6F 

9. Frossard’s monograph was published in 1879. His FI 3 1 st Reverse translates into 
which Sheldon variety? 

A. S 1 3 B. S14 C. SI 5 D. SI 6 

10. The NC6 was the only 1793 variety discovered in the 20 th century, who discovered it? 

A. Crosby B. Stills C. Naftzger D. Young 


Answers in next issue. First prize is Color Reproduction of 1 869 AJN Plate. 
J Neiswinter@hotmail.com . 

302 Fendale St. 

Franklin Sq. N.Y 11010 


************* 
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COIN DEALERS PUZZLE 

John M. Ward 


ACROSS 

1 Latin 101 word 
5 Film spd stuttered 
1 0 McMahon and Koch 

1 3 Cry uncle 

14 With 15 across, he’s 
gray, short, and quiet 

1 5 Given name of 14 across 

1 6 Adams of photography 

17 Fold, orally 

1 8 Vonnegut postulated 
version 9 of it 

1 9 Well-known dealer 

21 El 

22 Anagram of stares 

23 Miserables 

24 It's Blue or White 

25 Addams Family cousin 

26 "The Caine Mutiny" author 

28 Renowned 

29 Nerve center of Navy 
combat vessel 

30 Mickey or Huck 

31 Busy fellow 

32 Well-known dealer 

37 Tree or its residue 

38 Homonym for 44 across 

39 Vernal ooze 

41 It's always taken out 

44 New Orlean's A1 

45 Half of a fly 

46 It comes in on and off 
versions 

47 Fleur-de-_ 

48 How steam dissapates 

51 Psychic's claim 

52 Well-known dealer 

54 NEA by a more accurate 
name? 

55 Schindler 

56 Japanese ceramic 

57 With 57 across, he’s 
gray, tall, and noisy 

58 Surname of 57 across 

59 Faction beginner 

60 They have proms (abbr) 

61 French earl 

62 Teaching doc? 

DOWN 

1 Can't know at all 

2 One blue, one black 
sock, e.g. 

3 Ward off 

4 Monica of tennis 

5 Related 

6 Japanese sportsman has 
philosophical noon meal 

7 Lizard 11 of 26 

8 Generally, 2X4 ’ s 

9 AIDS drugs 

1 0 Bring forth 

1 1 One of 1 0 classes 



12 Rank men often did this 
to 4 down 

13 Psych follower 
20 Like bow wood? 

24 French Christmas 

27 P-L bridge 

28 Eft 

30 Star or cuttle follower 

31 Quite often, it exceeds 
the food bill 

33 Grate upon 

34 Surly fellow 

35 Dressed-up guess? 

36 Arafat's drivers lie., 
perhaps 

40 Lab dishes 

41 Drifts 

42 Most visible TV feature 

43 Vials (var) 

44 Field bombed 12/7/41 

47 Economist Birinyi 

49 Shaky lead-in to ology 

50 Wife’s defense: "I'm 

spending money." 

52 Third source of income 

53 Herd anagram 
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SOLUTION TO PREVIOUS PUZZLE 


Previously, I commented upon the 
weird puzzle answers I have been 
forced to use because EAC members' 
name use R6 and R7 consonants very 
often. Comparing the names used to 
date with a standard English language 
letter-frequency-distribution table , 

I discovered that EAC names use W and 
Y 5.37 times the norm; J, 5.38 times; 
and Z, 5.36 times. No one can do much 
about that or the weird answers! I will 
keep sprinkling them in anyway . 
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COUNTERSTAMPED LARGE CENTS WANTED 

For my personal collection, which I have been gathering since 1955, I desire to purchase 
counterstamped large cents of all dates with the names and addresses of individuals, or individuals 
and their specialties, merchants, political slogans, and motifs. At this point, I am not interested in 
stray initials, numbers, or names which cannot be identified as to geographical location or trade. I 
would be pleased to make an offer for coins submitted to me, or invite you to send them on 
approval with an invoice. I am not looking for any bargains and will pay any reasonable price, as 
they are not for resale. Please let me hear from you. All correspondence will be answered. 

Dave Bowers, EAC #204 
P. O. Box 539 

Wolfeboro Falls, NH 03896-0539 
qdbarchive@metrocast.net 

THE 1846 STRUCK COUNTERFEIT LARGE CENT 
Gene Anderson 


On page 72 of The Die Varieties of United States Large Cents 1 840- 1 8 _57 by Bob 
Grellman there is a note that reads “A few counterfeit 1846 cents were struck from 
transfer or spark-erosion dies. The first two date reference numbers are 2 4 or 3 5. The 
details are blurry, T in CENT tilts left, the planchets are a bit thin (but ring well), and the 
reverses are rotated from normal head-to-foot orientation (upset & 1 10 CCW). Given the 
very small population of six known examples (R7 equivalent), I thought that a 
comparison of the known specimens would be an appropriate article for Penny-Wise. 

The table below gives the relevant data for each “coin” to the extent my research was able 
to reveal it. Current owners gave permission for their names to be used in this article. 
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John Kraljevich 


Tom Bast 


Herb Brunhofer 


Weight 
Planchet size 

126.6 grains 
26 mm 

124.6 grains 
27 mm 

124.1 grains 
26 mm 

Grade 

F 12 

VG 7 

VG 7 

Reverse Rotation 

130 CCW 

130 CCW 

135 CCW 

Color 

medium brown 

dull reddish 
brown; stain 
on upper third 
of obv.; cleaned 

med. brown with 
rev. rim bruise 
at K 9 

Surface 

average 

average 

average 


Gene Anderson 

Unknown 1 

Hugh Bodell 

Weight 

120.8 grains 

unknown 

161.5 grains 

Planchet Size 

27 mm 

unknown 

27 mm 

Grade 

G 5 

unknown 

VF 25 

Reverse Rotation 

170 CW 

110 CCW 

180 

Color 

med. brown with 
hint of green tint 

unknown 

brown/tan 

Surface 

average 

unknown 

choice 


I am puzzled by the weight given to me of 10.5 grams (161.5 grains) for the Bodell piece. 
This is very close to a genuine coin that should ideally weigh 10.92 grams or 168 grains. I 
have not seen the Bodell coin, but it appears to be the finest known based on the 
description given to me. Mr. Bodell noted the following characteristics of his counterfeit: 
“• ■ • rim nick above star 6, a short ridge to the upper left of star 2, and a longer one to the 
left and below it, a nearly vertical scratch through the back of the inner curls, a nick out of 
the upper left comer of the “C” in cent, and a bump on the lower part of the upright of 
“E” in cent. . . the near vertical cut shows in the denticles between star 6 and star 1 3, goes 
up through all curls to behind and above “Y”, touches the top of the hair and barely 
touches the rim left of star 8. The date position indicates 46 N 18... central bulging on 
both dies, with the tops of “EN” missing, weak rim at “F”, severed leaf at “FA”, and 
“Rl” joined. The shoulder curl is empty... my coin shows ridges in the die’s denticles in 
most places where the EAC 2002 piece has weak rims. The ridge outside of star 2 in the 
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EAC photo is present on my piece down to the 6, above stars 5-7, and on the reverse 
lower third. . . My coin shows flow lines on high spots and may actually be an AU 
example of a VF die.” In reporting his counterfeit to the Common Cents Report, Bodell 
also noted that “the edge was odd with cuts, beveling, a seam (portion) and a normal 
portion. . . the reverse doesn’t match any in the book. It resembles 54 N 21 ... both 
sides. . . with warped/bulged fields. . . The ear area is faint and the tops of “EN ’ are totally 
lapped away. Other central letters and the rim above “OF” are severely weakened.’ 

The “unknown 1” specimen is the coin referred to above in the Grellman footnote on page 
72. No information on that example is known except the reverse rotation. Bob Grellman 
informed me that he had seen another specimen years ago and dismissed it as a counterfeit 
or acid-etched clunker. It is possible that this is a seventh example. It may be, however, 
one of the other coins listed in this article. If there are others who possess an example of 
this counterfeit, I hope they are prompted by this article to come forward with 
information on their coins. 

Three current owners obtained their specimens through auctions. The Kraljevich coin was 
purchased in the April 2002 EAC sale and is the only one that has been plated. The EAC 
catalog description was written by Bob Grellman. EAC member Rick DeSanctis formerly 
owned this com. The Bast coin was purchased in a mail bid auction in April 1991. George 
Knaub was the previous owner. Bob Grellman attributed it in September 1994. The 
Anderson coin was purchase on Ebay in November 2002 from EAC member Gilbert 
Smith. Smith had purchased it as part of a group of low grade copper prior to 1992. Bob 
Grellman attributed this piece in February 1992. The Brunhofer coin was purchased by 
Tom Reynolds around 1996 at a show. He was aware that it was a counterfeit at the time 
of purchase. Bob Grellman was shown this coin at the January 2003 FUN show. Tom 
Reynolds sold the coin to EAC member Herb Brunhofer in February 2003. The Bodell 
piece was purchased in a coin shop in Mountain City, Tennessee, in 1996. It was shown 
to Bob Grellman at EAC 1999. It has been photographed and is Noyes # 38301. 

Information for this article came from personal correspondence with current and former 
owners and late date guru Bob Grellman. Many thanks to John Kraljevich, Tom Bast, 
Tom Reynolds, Gilbert Smith, Hugh Bodell, Herb Brunhofer, and Bob Grellman for 
answering my many questions. It was also a thrill to be able to personally examine both 
the Kraljevich and Bast specimens. I appreciate their generosity in allowing me to do so. 
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FROM THE INTERNET 


Gene Anderson 


Region 8 New Members 

Joining since our last report are Bill Simonson, Ernie Nagy, Jim Rolston, John 
Perkins, and Tom Bast. Region 8 now has 320 members. 

To Tell Or Not To Tell 

Stu Schrier responded to an earlier question from Bill Maryott concerning full 
disclosure of a coin’s provenance when the coin is being offered for sale. He stated that 
under Massachusetts’s law it would be considered an unfair and deceptive act to fail to 
disclose any information that would influence a buyer’s decision. Silence is no longer 
golden. Bill Eckberg stated that provenance is a gray area. There are certainly coins 
whose provenance almost anyone would like to know. There are others that nobody 
would care about. The coin in question falls in between the above extremes. Who decides 
in these middle ground cases? Must dealers keep a record of the provenance of all coins 
they handle? What about collectors? If the coin is consigned by a collector, does he have 
the same responsibility as a professional numismatist? Bill stated that he keeps the 
provenance of all of his coins to the extent he knows it. He cannot make the next owner 
continue the practice. 

Inquiries 

Ed Bode asked if it was practical to publish the upcoming EAC seminar material on 
counterfeits for the benefit of all EAC members. Greg and Lisa Heim wanted to know if 
anyone had purchased a Royal Oak large cent reproduction. They have not seen anv 
commentary on them, but the reproductions look good to them. Gene Anderson asked 
for advice on how best to remove copper sulfate from copper. Michael Schmidt 
responded that copper sulfate is water-soluble. Just swish the coin around in warm water 
for a while. The copper sulfate will dissolve away. If, however, it is copper chloride, it 
will not dissolve in water. Copper chloride would require the use an acid solution that no 
one would want to use on a copper coin. Doug Durasoff requested opinions as to 
whether the 1827 N-4 coin shown in Bill Noyes’ book is a different die state than the 
coin shown in John Wright’s book. Bill Maryott quizzed Region 8 members about 
whether multi-coloring on a coin can be caused from contact with tissue paper. He had 
always thought that such coloring resulted from acidic reactions with the base copper. His 
second question was whether or not a coin could be graded “proof’ if it has fields that are 
rough and damaged. Both of his questions resulted from a coin description he read on 
Ebay. Jack Wadlington responded by giving an extensive history of the coin Bill asked 
about. Denis Loring stated that the 1837 N 10 coin under discussion used to be a real 
beauty. Someone had really messed the coin up since he had seen it last. Mark Switzer 
stated Once a proof, always a proof.” He went on to say that “proof’ is not a grade or a 
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condition. It is a method of manufacture. Randy Snyder generally agreed on what 
constitutes a proof. He believes that a modem proof is a specific variety of com using 
special dies, pressures, handling, etc. However, in his opinion, early proofs are not a 
variety but are a consideration of intent, strike, die state, and grade. If the glossy die state 
and grade become impaired then it is no longer a proof. How else can an early proof be 
identified since they were made from regular production dies? The only exception being 
where it can be shown that a specific die variety was a proof only issue. Denis Loring 
disagreed with Randy on the issue of early proofs. Denis believes that an early proof is a 
coin intended as a specimen or presentation piece, with specially prepared dies and/or 
planchet and/or striking process. It was intended to demonstrate the best that the Mint 
could do at the time, an exemplar of the coiner s art. As such, once a proof, always a 
proof regardless of impairment or circulation. Steve Comstock asked about the use of 
olive oil to remove green build up on copper coins. Gabriel Schaff replied that he had 
done a bit of “cooking” with olive oil a few years ago. Among the things he worked on 
was a half cent of 1 808. In the beginning the coin had fine details but also had damage 
from being buried. A two week soaking at room temperature (in the sunlight) yielded no 
change. Heating the oil to a high temperature caused the coin to turn a glossy black. Doug 
Dusasoff had also experimented with olive oil. First there are several types of oil made 
by different companies and in different countries. Each potentially could give different 
results. All olive oil contains some acid. Soaking a coin in olive oil is a slow, low-level acid 
bath. Eventually you will notice a blue film slithering through the oil off the coin. Still 
later some raw, pink copper will show. Some parts of the coin will have harder corrosives 
not yet affected by the oil yielding an uneven, ugly result. Doug recommended not 
messing with copper coins of significant value. Scudzy coins might be improved if 
carefully monitored. Try soap and water first. Mark Lyons asked what set of plates or 
auction catalog would be good to look at in tandem with reading Penny Whimsy. Denis 
Loring suggested to Mark that he use the first Robbie Brown sale catalog produced by 
Superior in September 1986. Tom Deck asked for help in attributing an 1840 large date 
cent. He also asked for information on the phrase “hole in the ear” which is sometimes 
used in descriptions. Tom Bast joined Region 8 after reading about it in Penny-Wise. He 
forwarded information on Gene Anderson’s inquiry about 1 846 counterfeit cents. 
Anderson is especially interested in information on the 1846 counterfeit cent mentioned 
in Bob Grellman’s footnote on page 72 of his latest book on late date large cents. Gene 
Anderson asked if anyone knew of a devise or tool that accurately and easily measured 
the reverse rotation of a com. Doug Strain is seeking information on Randall hoard 
specimens of 1818 N 10. Specifically, he wanted to know if there is any unusual coloring 
on these hoard coins such as he has seen on other hoard coins. If they exist, how are these 
orange, gold, yellow, etc. colors looked upon by the major grading services? Denis 
Loring replied that he had seen numerous 1818 N 10s with original red. Ernie Nagy 
inquired about what was the best digital camera for taking photos of copper. Gene Braig 
replied that he has used a Sony Mavica with a 10X optical zoom for the last three years 

without any problems. 
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Good News 


March Wells reports that this year’s EAC Sale will be a big one. It is estimated at 770 
lots with several large collections being consigned to the sale. 

Good Deeds 

Jeff Noonan and Russ Konig (non-member) teamed up to send Mark Switzer six PGCS 
slab boxes for use in the EAC sale lot viewing. March Wells sent in three more PCGS 
slab boxes. NGC donated two cases of new NGC slab boxes (48) for use in the sale. Red 
Henry announced that the January 2003 e-mail issue of the Early Date Report was ready. 
Available only to members who list their collections, this issue contains information on 
over 20,000 coins is over 100 pages long when printed out in Microsoft Word. Thanks 
Red for this great volunteer effort! Greg Heim reminded those who are organizing 
regional meetings to send that information to the EAC web master so the meetings can be 
listed on the web site. This is a good way to reach potential new members. 

Grading 

Rick Coleman was shocked at seeing a 1793 C-4 graded VF-20 in Stack’s October 17, 
2002 sale turn up slab graded AU-58 by NGC and offered by Kingswood Coin Auctions 
in their January 16, 2003 sale. Bill Eckberg responded to Rick’s posting by saying that 
the real issue is whether or not there was intentional perversion of the truth. If grading is a 
matter of opinion, there is no “truth” to pervert. Bill does agree that we can be annoyed at 
such a grading discrepancy, but there is not anything we can do about it. Based on the 
pictures alone. Bill thinks the original grading was too low and the new grading too high. 
Since grading is a matter of opinion, the same coin will not necessarily have the same 
grade all of the time. This is not necessarily wrong or evil. Knowledgeable people will not 
always agree. 

Danger! 

Randy Snyder recently received e-mail from “Ebay Help” advising him that there was a 
problem with his account. Included in the message was a URL to assist in fixing the 
problem. The link provided an official looking page to re-confirm his account information. 
The page asks for user ID, password, credit card number, bank name, social security 
number, mother’s maiden name. Pay Pal number, etc. This is not a message from Ebay. 
Ebay never asks for sensitive information. It is an attempt at identity theft. Ebay is 
aware of the problem. If you receive such an e-mail, report it to Ebay Investigations 
found within the Safe Harbor section of Ebay. Stu Schrier, speaking of Ebay, 
commented on how items seem to be bid up well over their value. All sorts of 
questionable descriptions appear. For example, one seller stated the price a coin would 
sell for if it were uncirculated. The seller then states he does not know how to grade. How 
convenient! Lloyd Hurt found what was supposed to be a 1793 S 13 Liberty Cap cent on 
Ebay. When the image did not come up, he e-mailed for a picture. He was very surprised 
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to receive a picture of a PCGS slabbed S 13 grading fine. The seller stated that the picture 
was the actual item to be sent and not just a representation. The seller was non-registered 
and had no feedback history. The location of the seller was not given except for country 
(US). In response to questions about shipping arrangements and payment options, Lloyd 
was told that only wire transfer was acceptable. The payment policy requested 
information about the buyer’s bank and mentioned something called a “bank swift”. By 
this time so many alarm bells were going off in his head that Lloyd barely heard them tell 
him that the selling company’s name was F & B 2000 SLR located in Bucharest, 

Romania. Lloyd contacted the winning bidder and confirmed that he is being asked to 
make a wire transfer payment. The bidder has turned the matter over to Ebay customer 
protection. Stu Schrier shared that he had similar concerns about giving out financial 
infonnation even to legitimate companies. He limits his exposure by opening up a no 
charge checking account with a bank he has no other accounts with. He maintains only a 
minimum balance there. All of his coin related transactions are funneled through this 
account. He effectively segregates his other accounts from possible scam artists in this 
manner. 

Somebody Really Said It 

Randy Snyder pointed out a large cent that had been altered into a bordello token. The 
seller asked, “Could this have been a misprint?” Bill Maryott stated that what was really 
funny about this item to him was that not only did the seller think this might have left the 
mint this way, but 5 different bidders placed 24 bids driving the price up to $127.50. 
Even more humorous is the fact that the high bid did not reach the seller s reserve. Steve 
Comstock was not sure if the seller mentioned above needed education or was sniping at 
EAC members. Trying to educate Ebay sellers would be a never ending job and an 
unwelcome effort per Randy Snyder. Where would it end? Joe Schell noted that an 
Ebay seller described a 1902 Barber V nickel as an oversized penny . 

Ebay Significant Sightings 


Lloyd Hurt reported spotting a 1796 NC 4 and a possible 1797 NC 3. However, the NC 
3 reverse didn’t look exactly right. The fraction bar appeared to be too long for a NC 3. 

Requests 

Bill Eckberg is asking for foil impressions of well-detailed examples of chain, wreath, 
and Liberty cap (any) cents. Also, he requests impressions of 1805 cent of any variety. 
He is working on a project for an upcoming EAC convention. Hal Cherry is looking for 
an electrotype to use in a program he is preparing for a local coin club. 

Fake 1793 Liberty Cap 

Lloyd Hurt, Henry Hettger, Bill Maryott, Greg Heim, and Evan Kopald all reported 
a fake 1793 Liberty Cap for sale on Ebay. It is slabbed in a PCI holder graded F 15 
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corroded. Lloyd states that he and others contacted the seller. The seller states that PCI 
still says the coin is genuine, but he is canceling the sale until he can investigate further. 
You have to give this guy some credit for pulling the coin. The price was already up to 
$3,550! 




LETTERS TO THE EDITOR 


Greg Heim writes, 

The January 2003 issue of P-W was outstanding. I would like to make a few comments. 

The article by "J.P." was absolutely hilarious. The part about the three-some and the S-219 had me 
laughing out loud for a long time. When I read it to my wife, the laughter started once again. This 
gentleman has put in written word what a lot of us "copper sickies" really think. I look forward to the 
next installment. 

In the September 2002 issue of P-W . I made some comments about EAC'ers not being enough of a 
force with respect to ANA exhibits. Pete Smith retorted in the January 2003 issue of P-W . citing an 
additional copper-related exhibit by Jim Neiswinter, numerous EAC'ers taking prizes in other 
categories, and judges who are also EAC members. All of these are very good points, and I am glad 
that Pete brought them up. However, my main point was and is that more EAC'ers should consider 
EXHIBITING copper material at the regional and national level along with the splendid 
representation it has currently. I did not make this abundantly clear in my initial offering, for which I 
apologize. 


Peter Mosiondz, Jr. writes, 

[Regarding "J.P."'s quote, line 35 on page 33 of the January P-W . "You bet you’re a -- they're rare"], 
This language offends me — it has no place in Penny-Wise . I'm upset enough to consider not 
renewing next year. 


Gary Young writes, 

I recently sent in my application for membership to your organization. While waiting for a reply from 
your office I had the opportunity to meet one of your members, and correspond with another via e- 
mail. Both experiences proved to be quite pleasant as well as educational. 

While attending the WESPNEX show in Westchester County, NY, I came across a dealer with quite 
a nice selection of early copper coins. I sat down at his table and hit him with a barrage of questions 
about bust half cents (i.e. , rarity, die states, condition). His response to me was to answer my 
questions patiently and respectfully. Although I did purchase a coin from this gentleman, I got the 
impression that he would have been just as pleasant to deal with had I walked away with nothing but 
a bit of his knowledge. I look forward to dealing with Tom Reynolds again in the future. 

I also corresponded with one of your members via e-mail using a link from your web site. I sent a 
brief note and a set of photos to Dr. Ronald Manley concerning a coin I have in my collection. Dr. 
Manley, "Ron" as Tom Reynolds referred to him, promptly responded to my inquiry with a note which 
will only strengthen my enthusiasm for collecting. I hope to someday meet Dr. Manley. 
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In the week since these events I have received notice from Rod Burress welcoming me to the 
Early American Coppers Club. If the professionalism, friendliness, and knowledge displayed by 
these two members is representative of the membership in general I am sure I have made the 
right decision to join your organization. 


John Adams writes, 


As you may have heard, the Library Committee of the A.N.S. is seeking to create and endow the Francis 
D. Campbell Library Chair. We intend to raise $2,000,000 for this purpose with the dual objective of 
attracting a minimum of 500 contributors. 

Over the years, relationships between the American Numismatic Society and some EAC 
members have been strained. One consistent bright spot has been the A.N.S. Library, where 
deep resources and willing service have combined to support countless research projects on 
copper. 

The A.N.S. Library is an important resource for our hobby and Frank is a very special guy. We 
want to celebrate these two facts, at the same time that our pending move to a downtown 
location will make the library more accessible, permitting us to reach out to a much broader 
community. 


This project celebrates the continuing service of "Frank" (he will be with us another six years at 
least), the on-line status of the Library's contents and, come a year from now, our new, more 
accessible location. This is a lot to celebrate. I would like to invite EAC'ers to take part, both by 
writing checks and by lending a hand. 


Checks should be made out to The American Numismatic Society and designated to the Francis D. 
Campbell Library Chair. If you are interested in offering more active assistance, contact me at (617)371- 
3710 orjadams@ahh.com or anyone on the Library Committee. 


Library Committee 

Catherine E. Bullowa-Moore 

Frank Campbell 

Dan Hamelberg 

David Hendin 

Wayne Homren 

George F. Kolbe 


Joseph R. Lasser 
Harrington E. Manville 
Richard Margolis 
Anthony Terranova 
Dan & Susan Tripp 
Randolph Zander 


* * * * * 


* 


SWAPS AND SALES 

EAC'ers are invited to submit their ads for inclusion in this column. Ads up to twelve 
lines are free. ADS LARGER THAN 12 LINES MUST BE SUBMITTED CAMERA-READY, AND 
PAID IN ADVANCE. Due to increased production costs, effective immediately, a full page ad is 
$100. Graphic and halftone setup is an additional $60 per page. One third page is $35. Ads 
should be limited to early American Coppers or tokens. Deadline for material to appear in the 
May 2003, issue is April 30, 2003. All ads must include the individual membership number of a 
current member in good standing. Copy should be sent to the Editor, Harry E. Salyards, 606 
North Minnesota Avenue, Hastings, NE 68901. 
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IMPORTANT NOTICE: 

Early American Coppers, Inc. publisher of Penny-Wise , does not examine any of the material 
advertised in Penny-Wise , nor does it review any of the advertising therein. Early American 
Coppers, Inc. assumes no responsibility or liability for any advertisement (or the material 
described therein) and no part shall have recourse against Early American Coppers, Inc. All 
transactions arising or relating to any advertisement in Penny-Wise shall strictly be between the 
parties thereto. Complaints concerning advertisers (or respondents) should be referred to the 
President of Early American Coppers, Inc.; complaints may result in abridgment, suspension, or 
terminations of membership or advertising privileges. 

************* 


What others think of "The CENT Book" JOHN D. WRIGHT, EAC #7 

MARK KLEIN: The CENT Book is all I'd dreamed it could be and more. Reading it is like 
enjoying a personal chat with John. 

RICHARD STRILEY: Being a novice on large cents I found a number of other books confusing 
and hard to read. I have Adams, Breen, Grellman, Newcomb, Noyes, 
and Sheldon, but yours is the best. 

JULES REIVER: Your book is wonderful. This is the first coin book I have ever seen which 

can be used to attribute coins without having my coins available for 
checking. Your pictures are so sharp that they make attributing an absolute 
pleasure. 

SEE FOR YOURSELF - BUY YOUR OWN. See "The CENT Book" ad in this section. 


JERRY BOBBE, EAC #184 P.O. Box 25817 Portland, OR 97298 

(503) 626-1075 

Madness, intrigue, political struggle, power, greed ... is it another pre-auction collusion 
session? No! ! It's a series of early coppers that weaves one through the dawn of the Industrial 
Revolution and American Independence, the French Revolution, the political and social ills of 
Britain, and the lives of the elite and the commoner. BRITISH TOKENS! Send for your free 
copy of The Token Examiner, the world's most informative and entertaining price list of the 18th 
Century Aconder@ series. Superb quality, great rarities, bizarre die states, errors, trial pieces 
and patterns our specialty. This series has it all; and with the exception of expensive US related 
colonials (i.e., Washington pieces, Theatre at New York, et al), at prices not seen by large cent 
collectors for over half a century! 


************* 


CHARLES DAVIS, EAC #142 P.O. Box 547 Wenham, MA 01984 

Sole distributor for United States Large Cents by William Noyes. 
Volume I (1793 - 1814) & Volume II (1816 - 1839) $240.00 postpaid 

Volume I not available separately; Volume II only $ 85.00 postpaid 

Encyclopedia of U.S. Large Cents S-1 to S-91 $ 65.00 postpaid 


************ 
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EXCEPTIONAL COPPER FROM THE 1790's: British tokens and books about them. We publish 
Dalton and Hamer, distribute the new 19th century copper token reference and stay in close touch 
with the British token market. We offer hundreds of 18th century "Conder" tokens each year as well 
as other series including 19th century copper, silver and (occasionally) gold tokens, British medals, 
British copper currency and out-of-print and important books and catalogs about tokens. Write for a 
free catalog. 

ALLAN DAVISSON, EAC #3299 Cold Spring, MN 56320 (our full address) 

(320)685-3835 FAX (320) 685 - 8636 Email: davcoin@aol.com 

************* 


RON MANLEY, EAC #3909 300 Turnberry Circle Brentwood, TN 37027 

Now Available for Sale: "The Half Cent Die State Book: 1793-1857" 

This 300 page hardbound reference book was the winner of the 1 999 EAC Literary Award and the 
1999 NLG "Best U.S. Coin Book" Award. Edited by Bob Grellman, it is packed with new and 
updated information on all business strike half cent varieties. Separate obverse and reverse 
descriptions are provided for each die state. Also included are over 250 plated die states, emission 
sequence revision, rarity estimates, reverse rotation data for each variety, references to major 
copper sales, blundered edge examples, and more. Large photographs (3-inch diameter for 
varieties; 2-inch diameter for die states). 

$75.00 postpaid (autographed on request) 

************* 


BILL MCKIVOR, EAC #4180 PO Box 46135 Seattle, WA 98146 

BmcKivor@iuno.com or CoDDerman@ThecoPDercomer.com (206) 244 - 8345 

Dealer in quality tokens at reasonable prices. Specialist in English "Conder" tokens, Evasions, 19th 
Century tokens, unofficial farthings, historical medals, and more. 

Cobwright's book on Evasion Tokens available at $27 postpaid. 

Many EACeris receive my free lists - get yours today. 

Also - a work in progress - my new WEB SITE - www.Thecoppercorner.com. 

************* 


ATTRIBUTION & GRADING SERVICE 

I offer an attribution and grading service for Half Cents and Large Cents. This service includes the 
variety designation, die state (if appropriate), and my opinion of the sharpness and net grade. The 
information is recorded on a personalized 2x2 card that accompanies each coin. Price for the 
service is $1 per coin, plus return postage. No quantity limit, fast service, lifetime guarantee. 

New book available: The Die Varieties of United States Large Cents 1840 — 1857 is ready for 
delivery. Every known die variety and die state of 1840 — 1857 large cents I fully described, with 
additional rarity information for rare die states. Deluxe hardbound, 464 pages, over 100 
photographs. Price is $100 postpaid. Autographed on request. 

BOB GRELLMAN, EAC #575 PO Box 951988 Lake Mary, FL 32795-1988 


************* 
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RON GUTH, EAC #444 


P.O. Box 900 


LaJolla, CA 92038 
ron@coinfacts.com 


For FREE information about U.S. Copper Coins (including Colonials, Half Cents, and Large 
Cents) please visit the CoinFacts website at www.coinfacts.com. Our goal (lofty as it may 
seem) is to illustrate and describe every known variety of every U.S. coin. Use the site as a 
FREE resource and if you have images or information to contribute, I'd love to hear from you. 


************* 


PHIL FLANAGAN, EAC#425, CTCC #9 PO Box 1288 Coupeville, WA 98239 

x.flan@verizon.net 1-360-240-8366 

BRITISH TOKENS is my specialty and has been since about 1970 with my first token 
purchases made in 1963. They fascinated me even before the Dalton & Hamer book was 
reprinted the first time by Seaby in 1967. And, the best part, they were and are cheaper and 
similarly fascinating as our large and half cents - even colonials! Many Uncirculateds can be 
had for $25 or $30!! I've expanded into 17th and 19th century English tokens as well as 
evasions, unofficial farthings and BOOKS! I issue several free lists a year with HUNDREDS of 
tokens. Just Email or call or write me. I have a 21 day return policy for any or no reason! So, 
no risk - take a look! Even a layaway plan for those that want it. Try a little beginner's group of 
these to fit your pocket book! 


************* 


What others think of "The CENT Book": Mabel Ann Wright, EAC #78 

TOM DELOREY: I especially like the historical notes at the beginning of each date. It lends a 
warm, human touch that is missing from most numismatic literature published 
since Sheldon. 

WARREN LAPP: I can see now why it took so long to get it into print. John didn't leave out a 
thing. I am amazed at the photos. The book is perfect in every way, which is 
what I would expect from JDW. 

HERB SILBERMAN: Your book is beautiful! I congratulate you on the content. 

TONY CARLOTTO: The CENT Book is fantastic. The year-by-year history is a very nice touch 

and keeps you reading. 

SEE FOR YOURSELF - BUY YOUR OWN. See "The CENT Book:" ad in this section. 


PETER SETIAN, EAC #329 Box 570 Wilbraham, MA 01095 


e-mail: Setcoin@mail.com 

Large Cents for sale. All are average to choice. 

Write for complete descriptions and prices on any interested pieces: 



1841 

1846 

1847 

1850 

1851 

1851 

1852 

N5 

F,VF 

N1 

VF 


N5 

N2 F 

N7 

VG 

N29 

F 

N16 

F 


1842 

N4 

F 


VG+(2) 

N3 VF 

N9 

F 

N31 

F 

N17 

VF 

N2 

VF 

N10 

VG 

N6 

VG 

N6 

N14 

f,vf 

N38 

VF 

N18 

VF 


1844 

N18 

VGXF 

N15 

F 

F(2) 

N17 

F 

1852 

1854 

N1 

VG 

N19 

F 

N19 

F 

N13 F 

N21 

VG 

N1 

VF 

N10 

VF+ 

N5 

VG 

1847 

N38 

VF 

N15 F 

N22 

VG 

N3 VF,XF 

N18 

XF 



N2 

VG+ 

1849 

N22 VF 

N24 

VF 

N7 

VF 

N20 

XF+ 



N3 

F 

N4 

VG 

1851 

N25 

VF 

Nil 

F 

N26 

VG 


N4 F 
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GARY TRUDGEN, EAC #1889 


1729 Terrace Drive 


Vestal, NY 13850 


FOR SALE: 1787 CONNECTICUT COPPER - Miller 42-kk.2 

VG/F. Rarity-4+, draped bust left variety. Double die engraving error where the obverse legend reads 
AUCTOPI and the reverse legend reads ET IIB. Full legends but the date is faint. Dark brown, 
somewhat rough surfaces. Decent example of this popular variety. $80.00 

Send for a free list of colonial and state coppers. 


************* 


ROBERT F LAFORME, EAC #891 1681 North Thyre Drive Genoa, Ohio 43430 

(419)855-7854 

I am offering a free price list of over 50 different extremely rare Late Date die state coins, most 
with Rim Breaks . This list even includes an R-8 piece. All coins are listed by die state using 
Bob Grellman's great new book and are fully described. Here is a great chance to acquire 
some fine coins for your collection. Also included are some very rare Late Date varieties. Call 
for a price list or send request to me. 

************* 


HARRY RESCIGNO, EAC #983 PO 415 Newfoundland, NJ 07435 


Free list e-mailed upon request. ($3.50 P&H) rescigs@nji.com 

B. Max Mehl: WW Neil Sale. 6/44. 283 lots of LC's. Fine. PRL $ 25 

Merkin: Louis Helfenstein Sale. 8/64. 332 lots of LC's. Fine. PRL. $15 

Stack's: Davies-Graves Sale. 4/54. 217 lots of LC's. Fine. PRL. $15 

Stack's: Floyd Starr Sale. 6/84. 893 lots of LC's. Very Fine. PRL. $25 

Stack’s: Herman Halperin Sale. 3/88. 774 lots of LC's. Very Fine. $ 20 

Superior: Robbie Brown Sale. 10/86. 1474 lots of LC's. Fine. PRL. $20 

Superior: Thomas Chalkley Sale. 1/90. 1050 lots of LC's. VF. PRL. $20 

Superior: Mendelson. 2/91. 594 Late/Middle Date LC's VF. PRL. $ >5 

Superior: Lee Kuntz LC’s. 10/91. 1200 LC's. Very Fine. PRL. $15 


************* 


HENRY T HETTGER, EAC #2349 PO Box 2018 Arlington, VA 22202 

(703)979-1942 


1822 

1824/2 

1830 

1834 


1839 

1839 

Postage, 


N9 R5- GD-4 smooth light brown, EDS 

N-5 R5- Fine net GD-6, hit in center of obverse, smooth brown surfaces 

N-6 Medium letters reverse, R4, very sharp smooth dark brown near VF-20 
N-5 R5 Large 8, large stars, medium letters, ANACS AU details, net 
VF-20, for scratches, corrosion. Nice brown coin, smooth in parts, 
very bold. Priced in 2003 Red Book at $600 in VF-20 
N-13 PCGS VF-20, smooth brown 
N-7 PCGS VF-25, smooth brown 
any order, $5.00. 


$125 

$125 

$175 

$450 


$60 

$85 


************* 
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LEO SHANE, EAC#1196 


1130 Woods Lane 


Warminster, PA 1 8974 or 
Leo.J.Shane@Honeywell.com 


FOR SALE TO A GOOD HOME: (others need not apply) : 


Fugio, 1787 K.19.Z.1, Raised Rim, Dark but nice detail, VG-10 $325 

Mass. Cent, 1788 Ry. 1-D, Very nice eye appeal, VF-30 $500 

Conn. Copper, 1788 Mi. 17-Q, CONNLC type, Ex. Perkins, VG/F $475 

Washington Cent, 1791 Large Eagle, Great color and detail, XF $575 


Also have: '87 Conn. 14-H, 37.3-i, '88 Conn. 16.3-N, '87 VT. Ry. 13, 14 
Description and price on request. I will also consider trades. 


RICHARD G. MCKENZIE, EAC #3068 15034 Clark Road Stewartstown, PA 17363 

Coin collection stolen and will not continue to collect coins, will accept reasonable offer for coin 
books and additional items. Will be able to provide complete listing upon request. A partial 
listing includes: United States Copper Cents, Newcomb 1986, Attribution Guide for U S. Large 
Cents, Grellman/Reiver 1987, Penny Whimsy, Sheldon 1990, Complete Encyclopedia of U.S. 
and Colonial Cents, Breen 1988, U.S. Copper Coins (2) 1974, Intro. EAC 1983, Attrib. Guide 
1816-1835 Burress, Cents 1816-1839 Wright Auction catalogs: Chalkley 1990, Rose 1990, 

Robinson 1989, Mendelson 1991, WA/Balt. Convention 1989, Frankenfield 2001, EAC 
Convention Sale 2001 and other U.S. coin books. 

************* 


WILLIAM C. NOYES, #353 Box 428 Monument Beach, MA 02553 

CQR / NOYES CONDITION CENSUS, 1793 S-1 through 1814 S-295 

• Same small format as CQR - easy to carry to shows. 

• AN modern coin histories - listing grades and prices. 

• Absolutely essential for every buyer of large cents. 

• Top 12 to 20 coins listed for each variety. 

Now available! 

Send all orders to me at the above address. Cost $35 plus $3 postage. 


************* 
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To all EAC members from the By-Laws Revision Committee: 

Following are the proposed Amended and Restated By-Laws of Early American Coppers, Inc. 
This revision of the By-Laws replaces an earlier draft published in the January edition of 
Penny-Wise, and represents the collective effort of the By-Laws Revision Committee (the 
“Committee”), with substantial review and input from the EAC Board ot Governors as well as 
individual members of EAC. We want to thank all involved for their efforts. 

The purpose of revising EAC’s By-Laws was to create a simple yet flexible document that 
allowed the EAC Board of Governors to manage effectively EAC matters in a manner 
consistent with the stated purpose of EAC: to promote, encourage, and sustain a continued 
interest in early American copper coinage and to disseminate knowledge and information 
concerning these items. The existing By-Laws, which are over 20 years old, have become 
unworkable and outdated due, in large part, to EAC’s popularity and success over the last 20 
or so years. While no document can ever be said to be perfect, we believe the proposed 
Revised By-Laws will allow EAC to continue to prosper. 

In undertaking its task, the Committee did not attempt to dramatically re-write the By-Laws 
in their entirety. To the contrary, the Committee sought only to bring current and to re- 
format the By-Laws to make them more workable. That having been said, opinions vary and 
several issues received conflicting comments and recommendations regarding proposed 
wording of the Revised By-Laws. 

For example, the earlier revision of the By-Laws recommended dual signatures for checks 
over $5000. However, because EAC is a national organization with Board members residing 
all over the country, it was felt that this restriction was not only unworkable, it also did not 
address and solve most banking security issues. Accordingly, the Committee deleted this 
requirement from the current revision of the proposed By-Laws. However, it recognized the 
need for financial controls. The Board of Governors will address policies and procedures for 
securing EAC’s finances by separate document. 

In addition, many EAC’ers felt that the Annual Convention should be addressed in greater 
detail in the By-Laws. However, the By-Laws are not intended to address in detail all aspects 
of the EAC. Rather, the By-Laws are intended to create a framework or structure from 
which to govern. Accordingly, and because, the Annual Convention is such an important 
aspect of the EAC, the Committee decided that the Convention would be addressed by a 
separate set of policies and procedures to be developed in the future. 

Lastly and importantly, the Committee included a recommendation of a two (2) term limit 
restriction on the holding of elected office within EAC. On this issue, there were some 
str ong objections. Upon review, the Committee decided to keep this recommended language 
in the proposed revised By-Laws for the following reasons: 

1. The Committee’s primary goal is to create a framework for continuation and 

growth of the EAC. This can only be achieved by having a complement of 
knowledgeable, capable and willing individuals to serve as officers of EAC. 

With an aging membership, the Committee felt that EAC is better served by 
having several individuals capable of performing several functions on the 
Board; 

2. EAC is fortunate to have many talented and capable individuals who are willing 

to devote the time to EAC; 

3 . Changing officer positions creates mentoring opportunities for members and 
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officers within EAC and allows for greater involvement and participation in 
the organization; 

4 . Diversity among the membership and the Board of Directors creates and 

generates new ideas and moves EAC forward; 

5. The section in question, Article III. 2, means that no current or future elected 

office holder may hereafter serve in the same position for more than two 
additional consecutive terms beyond the conclusion of the current term; it 
does not mean that an officer cannot hold another office or return to office 
after a one term hiatus. 

Fortunately, the term limits issue is a dilemma created because the EAC has too many rather 
than too few dedicated and concerned members interested in improving the organization. As 
a group, we can live with these difficulties and we can agree to disagree - and to vote. 

The Committee wishes to thank once again all who participated in and reviewed the proposed 
Revised By-Laws. Please participate once again and vote in April. 


Tom Powell, chairman 
Jeffrey Oliphant 
Jack Wadlington 
Jon Warshawsky 


Note from the President 

This seems as good a place as any to mention that Tom Powell, our committee chairman, 
devoted a ton of personal time to the revision of our By-Laws. Tom is a busy, practicing 
attorney in Fairfax, Virginia, and EAC benefited from his time and expertise. On behalf of 
EAC, I’d like to recognize and thank Tom for going well beyond the call of duty. Any way 
you define it, this wasn’t a short or trivial task. 

At our General Meeting, at the annual EAC Convention, we will vote on the proposed By- 
Laws. There will be two completely separate versions that differ in only one respect: the 
language regarding term limits. The recommendation of the Committee was that term limits 
be adopted. Several members of the Board felt otherwise. Ultimately, this decision belongs to 
all of us - the membership - so all members attending the General Meeting will have the 
opportunity to vote for the version they prefer. 

I look forward to seeing you in Cincinnati. As always, plan on a great time and a lot of 
copper. 


Jon 
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AMENDED AND RESTATED 
BY-LAWS 
OF 

EARLY AMERICAN COPPERS, INC. 


Upon adoption hereof, these Amended and Restated By-Laws of Early American 
Coppers, Inc. hereby supercede, amend and restate in their entirety all prior By-Laws 
(and any amendments or modification thereto) of Early American Coppers, Inc. 

Article I. 

General 

Section 1 - Name . The name of this organization shall be "Early American Coppers, 

Inc.” as set forth in its Certificate of Incorporation, hereinafter referred to as "EAC”. 

Section 2 - Purpose . The purposes of EAC shall be to promote, encourage and sustain a 
continued interest in early American copper coins and/or tokens, and to disseminate 
knowledge and information concerning said coins. 

Section 3 - Office . The principal office of EAC shall be in the State of New York; but 
the Board of Governors (hereinafter defined) may from time to time relocate the principal 
office anywhere within the United States and designate additional office locations, subject 
to applicable laws. 

Article II. 

Members 

Section 1 - Defined . The membership of EAC shall consist of General Members, 
Associate Members, Junior Members, and Honorary Members, as hereinafter defined 
(individually “Member” or collectively “Members”). The Board of Governors shall have 
the power to create additional membership classes as it deems proper for the management 
and control of the EAC in any manner not inconsistent with these By-Laws. Unless 
otherwise specifically approved by the Board of Governors, only individual persons may 
be Members of EAC. Memberships are not transferable, except to a surviving spouse or 
surviving duly registered domestic partner. 

Section 2 - Responsibilities . Any person having an interest in early American copper 
coins, whose credentials are approved by the Membership Committee, as hereinafter 
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defined, and who shall have paid such dues as required by the EAC for the membership 
class, may be accepted as a Member of EAC. The Board of Governors shall be the final 
arbiter on the standard of “good moral character” and the basis for determining the same, 
subject to the requirements of Article II, Section 5.2 (Suspension/Termination for Cause) 
and may define further by separate writing these requirements without amendment of 
these By-Laws. 

Section 3 - Privileg es. In general and subject to the conditions and exceptions set forth 
hereinafter. Members shall have the following privileges: 

(a) He/she may vote on matters placed before the membership; 

(b) Except for Associate Members, he/she may be elected to and hold office; 

(c) Except for Associate Members, he/she shall receive EAC’s publication, Penny- 
Wise, without further charge; 

(d) He/she shall be eligible to attend and participate in any annual convention; and 

(e) He/she shall be eligible to receive any other publications, materials or services 
provided by EAC at such member rates as may be from time to time established 
by the Board of Governors. 

Each Member shall, upon admittance to EAC and thereafter upon written request to the 
Chairperson of the Membership Committee and payment of an appropriate 
copying/handling fee, be furnished with a current copy of the By-Laws of EAC. 

Section 4 - Member Classes . Following is a description of the member classes 
established by EAC: 

Section 4.1 - General Members . General or regular membership is the expected 
membership level for individuals 1 8 years of age or over. 

Section 4.2 - Associate Members . Associate membership is intended to apply 
to additional EAC Member(s) who reside with an EAC General Member, who is his/her 
Sponsor. An Associate Member (“Associate or AM”) has an individual EAC number 
suffixed by the letter “A” (similar to Junior Members, which are suffixed by the letter 
“J”), and is issued an EAC membership card. An associate membership is comparable to 
a general membership, except that an Associate Member may not hold EAC elected office 
and does not receive separate EAC mailings (including separate issues of Penny-Wise ). 
Associate membership terminates upon the death or resignation of the Associate 
Member, or at the death or resignation of the Sponsor, whichever comes first. 
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Section 4.3 - Junior Mem hers . Individuals under the age of 1 8 are eligible for 
junior membership. A Junior Member has an individual EAC number suffixed by the 
letter “J” (similar to Associate Members, which are suffixed by the letter “A”), and is 
issued an EAC membership card. A junior membership is comparable to a general 
membership, except that a Junior Member may not hold EAC office. 

Section 4.4 - Honorary Members . The Board of Governors may, from time to 
time, identify individuals) who has (have) rendered some special service to EAC or to the 
science of early American copper coinage. Such individual may be proposed for 
designation as an Honorary Member. Elevation to honorary membership shall be 
proposed by the Board of Governors to the general membership by publication in Penny- 
Wise. After review and comment, election to honorary membership will be by unanimous 
vote of the then acting Board of Governors and may be rescinded at any time by 
unanimous vote of the then acting Board of Governors. An Honorary Member shall have 
the following membership privileges: 

(a) He/she may attend meetings of EAC. 

(b) He/she shall receive EAC’s publication, Penny-Wise, without charge. 

(c) He/she shall be eligible to receive any other publications, materials or services, 

provided by EAC at such member rates as may be established. 

(d) He/she may serve on committees by appointment of the President or the 

Board of Directors. 


An Honorary Member shall have voice, but no vote in EAC matters, and shall not be 
eligible to hold elected office in EAC. 

Section 5 - Suspension/Termination . 

Following is a description of the Suspension/Termination procedures for EAC: 

Section 5.1 - For Failure to Pav Dues . Any Member whose dues are in arrears 
shall have his/her membership suspended; however, such membership may be reinstated 
upon request of the suspended Member and resumption of payment of dues. The 
Membership Committee may make special provisions for the reinstatement of former 
Members who have resigned in good standing and who signify a desire to rejoin EAC. In 
the event of failure to pay dues, no formal notice of suspension is required and a Member 
may be dropped from the membership without further action. 

Section 5.2 - For Cause. Upon the recommendation of any officer, a Member’s 
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association with EAC may be suspended in whole or in part, or terminated for cause 
(other than the failure to pay dues) at any time by a majority vote of the Board of 
Governors. 

However, where membership suspension or termination is proposed or contemplated, the 
Member in question must be given a minimum of thirty (30) days’ written notice of such 
proposed action and the basis therefore, as well as an opportunity to provide written 
comment and response to the Board of Governors. Upon receiving comment from the 
Member in question and/or upon the expiration of the allotted time, the Board of 
Governors may suspend the Member, and/or some or all of the Member’s privileges, 
benefits and rights, for up to two (2) years. Suspension for more than two (2) years 
and/or termination of a Member must be ratified by majority vote of the General 
Members voting at any annual meeting or consistent with the provisions of Article IX. 
The affected Member will be provided timely written notification of the Board of 
Governors’, and, if applicable, the General Members’ decision. 

A Member suspended or terminated from EAC shall forfeit any previously paid dues. 
Unless otherwise stated in the decision, a terminated member may not re-apply for 
membership in EAC for at least one (1) year following termination. The Board of 
Governors may define further by separate writing these procedures, consistent with the 
above, without amendment of these By-Laws. 

Article III. 

Dues 

Section 1 - Establishment of Dues . Annual dues payable by Members shall be set 
from time to time by the Board of Governors. Dues shall be set at a uniform rate for all 
General Members; however, other or reduced rates may be offered to Associate, Junior 
and/or Honorary (and to other future membership classes) on a uniform basis. 

Section 2 - Due Date . Dues are to be paid annually and dues for each year shall be due 
and payable on or before the date or time as notified by EAC. If dues are not paid by the 
date or time as notified by EAC, the Member shall be deemed to be in arrears. 

Section 3 - Additional Fees . The Board of Governors may, in its discretion, initiate 
one-time fees, additional and/or special fees, such as initiation fees or other special one- 
time fees, at such rates as the Board may determine. For example, initiation fees may 
cover the costs to EAC of material provided to Members upon their admission and/or the 
cost of entering such Member in the membership roll of EAC, and an extra postage fee 
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may be imposed to cover the cost of first class or expedited mail service, or for mail to 
locations outside of the United States. 


Article IV. 

Officers 

Section 1 - Defined . The officers of EAC shall be a President, a Vice-President, a 
Secretary, a Treasurer and an Editor-in-Chief of Penny-Wise. 

Proposed language, applies to “Term Limits ” Version: 

Section 2 - Election of Officers. The President, Vice-President, Secretary and Treasurer 
shall be elected by the General Members. Elections shall be held every three (3) years, as 
determined by the Board of Governors. The aforesaid officers shall serve for a period of 
approximately three (3) years, and until their successors have been elected and have 
assumed office. A vacancy in any of the aforesaid offices shall be filled by a majority vote 
of the then-remaining officers, and subject to confirmation by a majority vote of the Board 
of Governors, for the remaining term of the vacated office. From the date of adoption of 
these By-Laws, no elected Officer shall serve for more than two (2) consecutive elected 
terms in the same office. This provision does not apply to the Editor-in-Chief o/Penny- 
Wise. 

Alternate language, applies to “ Without Term Limits’’ Version: 

Section 2 - Election of Officers. The President, Vice-President, Secretary and Treasurer 
shall be elected by the General Members. Elections shall be held every three (3) years, as 
determined by the Board of Governors. The aforesaid officers shall serve for a period of 
approximately three (3) years, and until their successors have been elected and have 
assumed office. A vacancy in any of the aforesaid offices shall be filled by a majority vote 
of the then-remaining officers, and subject to confirmation by a majority vote of the Board 
of Governors, for the remaining term of the vacated office. 

Section 3 - Appointments . The Board of Governors may appoint, and/or may empower 
the President to appoint, such other officers as the activities of EAC may require, each of 
whom shall hold office for such period, have such authority, and perform such duties as 
provided in the By-Laws or as the Board of Governors may from time to time determine; 
provided, however, that the Board’s actions are not inconsistent with the terms of these 
By-Laws. 
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Section 4 - Penny-Wise Editor . The Editor-in-Chief of Penny-Wise serves at the 
discretion of the President, but may only be replaced at the President’s request and 
subject to confirmation by a super majority vote (two-thirds) of the Board of Governors. 
A vacant Editor-in-Chief position, including a position vacated by a super majority vote, 
shall be filled by election by a majority vote of the Board of Governors. 

Section 5 - Compensation . All officers serve without compensation; however, officers 
may be reimbursed for incidental expenses (e.g. excluding travel) necessarily incurred by 
them in the performance of their duties. 


Article V. 

Board of Governors 

Section 1 - Defined . The officers named in Article IV, Section 1 above, together with 
the Chairpersons of each of the Regional Groups of EAC as hereinafter defined, 
(individually “Governor” and collectively “Governors”) shall constitute a Board of 
Governors, which shall have general management responsibility of the affairs of EAC. 

The Board of Governors shall meet not less often than annually and may hold additional 
meetings at the call of the President or upon petition of any three (3 ) members of the 
Board of Governors. The Chairperson of a Regional Group may appoint his/her Regional 
Secretary to participate and /or vote at any meeting in the Chairperson’s place. 

Section 2 - Notices . The Secretary shall notify all members of the Board of Governors 
stating the time and place of meetings, not less than twenty (20) days in advance of such 
meeting, in a manner acceptable to the Board of Governors. 

Section 3 - Quorum . Two-thirds of the acting members of the Board of Governors shall 
constitute a quorum for purposes of transacting business and, unless otherwise specified, 
votes shall be carried by a simple majority of Governors present. The order of business 
at meetings of the Board of Governors shall be determined by the presiding officer. 
Meetings of the Board of Governors shall be open to members of EAC, except that, when 
the nature of the business to be discussed may so warrant, the Board of Governors may, 
by not less than a two-thirds vote of the Governors present, elect to hold some part or all 
of a meeting in executive session. 

Section 4 - Compensation . Governors shall serve without compensation; however. 
Governors may be reimbursed for incidental expenses (e.g. excluding travel) necessarily 
incurred by them in the performance of their duties. 
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Article VI. 

Executive Committee 


Section 1 - Appointment . The President may appoint from among the Board of 
Governors three (3) persons to constitute the Executive Committee of EAC, one of whom 
shall be the President, who shall act as Chairperson. The Executive Committee shall 
assist as necessary in the administration of the affairs of EAC between meetings of the 
Board of Governors. The Executive Committee’s decisions shall be subject to review by 
the Board of Governors. The Executive Committee shall meet upon the call of the 
President. 

Section 2 - Quorum . Two (2) members of the Executive Committee shall constitute a 
quorum. 


Article VII. 

Regional Groups 

Section 1- Defined . Regional Groups within EAC shall be defined and designated by 
the Board of Governors and shall consist of the Members of EAC residing in such 
geographic region or defined by the subject matter area of each such Group. The Board of 
Governors shall have the power to alter existing Regional Groups and/or to create 
additional Regional Groups as it deems proper for the management and control of the 
EAC in any manner not inconsistent with these By-Laws. Members ot EAC may be a 
Member of one geographically designated Regional Group and any and all Regional 
Groups defined by subject matter area. 

Section 2 - Term . Coincident with the election of the Officers of EAC, a Chairperson 
and a Secretary for each Regional Group (other than the Internet Region, hereinafter 
defined) shall be elected for a term coincident with that of the Officers, by the General 
Members residing in such region or defined by the subject matter area of each such 
Regional Group. A vacancy in the office of any regional office shall be filled by 
appointment by the President, subject to confirmation by the Board of Governors. 

Section 3 - Role of Regional Chairman . The Chairperson of each Regional Group 
shall encourage, organize and conduct meetings of the Members of the Regional Group at 
times and places convenient to said Members to promote the purposes of EAC. Such 
meetings shall not conflict with the annual meeting of EAC. 

Section 4 - Roic of Regional Secretary . The Secretary of each Regional Group shall 
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assume the duties of the Chairperson in his/her absence, shall be responsible for ensuring 
that notices of Regional Group meetings are sent to Members, and shall report on such 
meetings to the Editor-in-Chief of Penny-Wise. 

Section 5 - Information to Regional Group . Upon request to EAC, a Regional 
Chairperson or Regional Secretary may be provided such information as may be beneficial 
to the Regional Group, including but not limited to, names, addresses, and other pertinent 
contact information of Members residing or participating in a particular Regional Group. 

Section 6 - Inter net Region. There shall be an Internet region, which consists of 
Members who contact the Chairman of the Internet Region, provide an email address, and 
request to be placed on the Internet Region email listing. The Chairman of the Internet 
Region serves at the discretion of the President, but may only be replaced at the 
President’s request and subject to confirmation by a super majority vote (two-thirds) of 
the Board of Governors. A vacancy in the Internet Region Chairman’s position, including 
a position vacated by a super majority vote, shall be filled by election by a majority vote 
of the Board of Governors. 


Article VTII. 

Annual/Special Meetings of EAC 

Section 1 - Time and Location . An annual meeting of EAC shall be held at a time and 
place to be decided by the Board of Governors. At least thirty (30) days notice thereof 
shall be given to the membership of the time and location of such meeting. Special 
meetings may be called from time to time at the discretion of the Board of Governors and 
upon reasonable notice to the membership. 

Section 2 - Quorum . Twenty-five (25) Members of EAC shall constitute a quorum for 
the transaction of business. 


Article IX. 

Voting 

Section 1 - Eligibility. The election of Officers of EAC shall be approximately every 
three (3) years as prescribed by the Nominating Committee, as hereinafter defined. 
Nominees shall have their names placed before the membership at least forty-five (45) 
days prior to the final day of the election period and all eligible voting Members shall 
have a minimum period of thirty (30) days in which to cast their ballots. The Nominating 
Committee shall be responsible for the administration of the election and shall report the 
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results thereof to the Board of Governors and to the Members. 


Section 2 - Voting . It is the intent of these By-Laws that voting is to be conducted by 
(1) written mail ballot (with a minimum thirty (30) day voting period), (2) live vote 
conducted at any meeting of EAC, or (3) other method approved by the Board of 
Governors (and publicized in advance of the vote). A simple majority of those Members 
voting (who have the right to vote) shall be necessary for a measure or candidate tor office 
to prevail, unless otherwise specified in these By-Laws. 

Article X. 

Committees 

Section 1 -Membership Committee . There shall be a Membership Committee, 
consisting of a Chairperson and additional member(s) as deemed necessary by the Board 
of Governors, whose role is to improve and increase membership in EAC and to foster 
greater interest and involvement in EAC. From time to time, the Membership Committee 
may be called upon to review the credentials of any person who shall have been proposed 
for membership in EAC and shall make recommendations regarding same. In addition, 
the Membership Committee is primarily responsible, under the Board ot Governors’ 
direction, to review complaints that may be directed against a Member and to make 
recommendations regarding same, in accordance with the provisions of Article II, Section 
5.2 of these By-Laws. 

Section 2 - Nominating Committee . There shall be a Nominating Committee 
appointed by the President not less than six (6) months in advance of an election of 
officers. The President’s appointments to the Nominating Committee shall include no 
fewer than three (3) General Members, but which may not include national or regional 
office holders or prospective nominees to any such positions. Its purpose shall be to 
identify and present to the Board of Governors proposed candidates tor all elective 
national and regional offices in EAC. All nominated candidates must be Members in good 
standing of EAC. The Nominating Committee shall present candidates for each elective 
national and regional office in EAC. No candidate’s name shall be presented to the 
membership unless the candidate shall have agreed to fulfill the duties of the specific 
office proposed, and no member of the Nominating Committee shall be included in the list 
of Candidates for Office. In addition, no person desiring to become a candidate shall be 
unreasonably denied the privilege ot running for any national or regional elective ot EAC. 
The Nominating Committee shall administer the election in accordance with the direction 
of the Board of Governors and as detailed in Article IX, Section 1, of these By-Laws. 
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Section 3 - Convention Committee . There shall be a Convention Committee, which 
will be appointed by the President and which will consist of no fewer than three 
members, one of whom shall be the Vice President or other elected officer. There also will 
be a Convention Planning Subcommittee for each year a convention is held. The 
Convention Planning Subcommittee shall be comprised of no fewer than two (2) 

Members of EAC residing within a 100-mile radius of the convention host city, one or 
both of whom will serve as the Convention Chairperson(s) for the given year. Members 
of the Convention Planning Subcommittee will be members of the Convention Committee 
for purposes of planning and executing the Convention in their host city. 

In addition, the Convention Committee shall include several standing positions, which 
shall be appointed by the President. These positions may include, but are not limited to, 
the following: 

Educational Chairperson - responsible for the educational program at the national 
convention, and for publicizing the same through Penny-Wise ; 

Exhibits Chairperson - responsible for soliciting and coordinating exhibits to be 
conducted at the national convention, and for publicizing the same through Penny- 

Wise ; 

The Convention Chairperson(s) is (are) primarily responsible for planning of the annual 
convention in his/her/their host city. The Convention Chairperson(s) may enter into 
contracts with facilities providers and other entities in order to facilitate the success of the 
convention, up to a certain specified dollar threshold to be established from time to time 
by the President. The President is expected to sign all other contracts and all major 
contracts, including the hotel and security contracts. Multi-year contracts and/or 
contracts which by their terms will not be completed within two (2) years from the date 
of the contract require the express approval of the Board. 

The Convention Chairpersons) shall report all revenues and expenses to the Convention 
Committee, which shall make this information available in report form to the Board of 
Governors and to those Members who might request it. A purpose of the report will be 
to assist future convention planning committees in planning the annual convention. 

Section 4 - Other Committees . From time to time, the President and/or the Board of 
Governors may propose the formation of other committees, standing or special, in order 
to carry on more efficiently the activities of EAC. The Board of Governors shall be 
empowered to form additional committees upon a majority vote of the Board. Any 
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committee so formed shall consist of a Chairperson and at least one other member of 
EAC. In addition, the President shall be ex officio a member of all committees except the 
Nominating Committee. Any committee so formed shall report to the President and/or 
the Board of Governors. 

Section 5 - Committee Chairpersons . Committee chairpersons shall report to the 
Board of Governors not less often than annually and may report at more frequent 
intervals in a manner acceptable to the Board. All committee appointments shall expire 
when the function of the committee has been completed, or at the discretion of the then- 
current President, whichever occurs earlier. 

Article XI. 

Library 

Section 1 - Designation and Approval . The Board of Governors may designate a 
Librarian who shall have the authority to accept, on behalf ot EAC, unconditional gifts of 
numismatic publications, documents, memorabilia, or other items; but the Librarian shall 
not accept on behalf on EAC any conditional gifts of any nature, nor money, cash, coins, 
tokens or medals, except for those issued or specifically related to EAC. 

Section 2 - Responsibilities . The Librarian shall be responsible to the Board of 
Governors. He/she shall serve without compensation, but may be reimbursed for 
incidental expenses (e.g. excluding travel) necessarily incurred by him/her in the 
performance of his/her duties. The Librarian shall promulgate rules and regulations, 
subject to the approval and adoption of the Board of Governors, for the care of 
publications, documents and memorabilia in the Library'’ s care, and for the lending thereof 
to Members. The Librarian shall cause to be prepared, from time to time, a catalog or 
other listing of the content of the library for availability to the membership. The 
Librarian shall make an annual report to the Board of Directors concerning the status of 
the library and its operation. 


Article XII. 

Publications 

Section I - Penny -Wise . The official publication of EAC shall be named Penny-Wise, 
which shall be published at bi-monthly intervals commencing in January of each year or at 
other intervals as determined by the Board of Governors. This publication shall be 
financed by EAC through dues and contributions and shall be sent, unless otherwise 
specified, without additional charge to the Members. It may have such further 
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distribution as is deemed by the Editor-in-Chief to be of value to or in EAC’s interest 
To the greatest extent allowed by law, ownership in EAC’s publications and all decisions 
on ownership rights vest with the EAC. 

Section 2 - Role of Editor-in -Chief . The Editor-in-Chief of Penny-Wise shall be 
responsible for the publication of Penny-Wise. The Editor-in-Chief may appoint Staff 
and Administrative Assistants, all of whom shall be responsible to the Editor-in-Chief. 
Staff Assistants shall serve without compensation. Administrative Assistants may be 
compensated out of the general funds of EAC without specific prior approval by the 
Board of Governors. The Board of Governors shall have general policy approval and 
oversight concerning appointments of and expenditures relating to Staff and/or 
Administrative Assistants. 

Section 3 - Other Publications . EAC may from time to time publish such other 
documents and studies in the area of EAC’s interests as may be authorized by the Board. 

Section 4 - Reporting . The Editor-in-Chief shall make an annual report to EAC 
concerning the activities and status of his/her office. 

Article XIH. 

Convention 

Section 1 - Purpose . EAC may hold a national convention annually, and/or at other 
times as it deems appropriate. The location of the convention shall be approved by the 
Board of Governors. The convention may include an educational program, the annual 
general membership meeting, and other activities consistent with the purposes of EAC. 
Convention dates will be submitted by the Convention Committee no less than two (2) 
years in advance of the proposed convention date and approved by the Board of 
Governors. The Board of Governors shall develop a Policy Manual for the conduct of 
the Convention. The existence of a Policy Manual is not a prerequisite to the conduct of 
any Convention. 


Article XIV. 

Finances 

Section 1 - Fiscal Year . The fiscal year of EAC shall commence on the first day of 
January. 

Section 2 - Banking . The funds of EAC shall be deposited in insured banking or 
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investment banking institutions approved by the Board of Governors, upon the 
recommendation of the Treasurer. The account(s) in which EAC’s funds are deposited 
shall bear that name of Early American Coppers, Inc., and there shall be no commingling 
of EAC’s funds with those of any other person, firm or corporation. Subject to any 
policy guidelines established by the Board of Governors, the President and Treasurer of 
EAC, individually, shall be authorized to sign checks. 

Section 3 - Policies . The Board of Governors shall determine the policies and 
procedures for the manner of handling the finances and funds of EAC. 

Section 4 - Treasurer . The Treasurer shall be responsible for the day-to-day control of 
EAC’s funds. The Treasurer shall make an annual report to EAC concerning its financial 
status. 

Section 5 - Review of Finances. At least annually, the Board of Governors shall 
perform or cause to be performed a review and/or audit of EAC’s finances to ensure the 
integrity of EAC’s records and finances. 

Article XV. 

Indemnification of Agents 

Section 1 - Agent Defined . For the purposes of this section, “agent” means any person 
who is a governor, officer, Committee member, employee, or other person or entity 
specifically designated as such by EAC. 

Section 2 - Indemnification of Agents . EAC shall indemnify and hold harmless any 
person who is or was an agent of EAC acting in that capacity, and who becomes a party 
to any legal proceedings by reason of his/her actions on EAC’s behalf, from and against 
any and all fees, expenses, judgments, fines, settlements and other amounts actually and 
reasonably incurred in connection with such legal proceeding, including attorney’s fees; 
provided however, that such person acted in good faith and in a reasonably prudent 
manner believing his/her actions to be in the best interests of EAC. 

Section 3 - Insurance Coverage . The Board of Governors shall be empowered to 
authorize the purchase of insurance on behalf of EAC and in that event, the EAC’s 
insurance shall, to the greatest reasonable extent, include coverage of EAC’s agents for the 
their actions in the performance of their duties on behalf of EAC. 
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Article XVI. 

Parliamentary Authority 


Section 1 - Defined . The rules contained in the current edition of Robert ’s Rules of 
Order Newly Revised shall serve EAC in all cases in which they are applicable and in 
which they are not inconsistent with these By-Laws, any special rules of order EAC may 
adopt, and applicable laws. 


Article XVn. 

Notices 

Section 1 -Methods . Except as provided in Section 2 hereof, all notices shall be 
transmitted by (a) first-class United States mail or comparable means or (b) publication in 
Penny-Wise. 

Section 2 - Other methods . If the Membership Committee shall recommend that a 
Member be terminated or suspended, the notice to the affected Member, as provided in 
Article II, Section 5.2, shall be via first-class certified United States mail, return receipt 
requested. 

Section 3 - Service . All notices shall be deemed served when mailed and shall be mailed 
to the address last known to EAC. 


Article XVIII. 

Amendment and Dissolution 

Section 1 - Amendment . These By-Laws may be amended by a majority vote of the 
Board of Governors and ratified by a majority of the voting membership. However, in 
the event that amendment of the By-Laws is proposed and considered by the Board of 
Governors, the membership shall be given a minimum of thirty (30) days’ written notice 
of such proposed action and an opportunity to provide written comment and response to 
the Board of Governors. Upon notice and comment or upon the expiration of the allotted 
time if no comment is received, the Board of Governors may vote upon amendment to the 
By-Laws. 

Section 2 - Dissolution . The EAC may be dissolved at any time by a majority vote of 
the Board of Governors and ratified by a majority of the voting membership. However, 
in the event that dissolution of EAC is proposed and considered by the Board of 
Governors, the membership shall be given a minimum of thirty (30) days’ written notice 
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of such proposed action and an opportunity to provide written comment and response to 
the Board of Governors concerning dissolution. Upon notice and comment or upon the 
expiration of the allotted time if no comment is received, the Board of Governors may 
vote upon dissolution of the EAC. In the event the EAC is dissolved, the then serving 
Board of Governors shall distribute the assets of EAC among one or more organizations 
or associations which meet the stated requirements of EAC’ s Certificate of Incorporation 
and which have their purpose(s) in harmony with the purpose of EAC. 

Article XIX. 

Miscellaneous 

Section 1 - Conferences . Members of the Board of Governors or Executive Committee 
may participate in a meeting through use of conference telephone or other similar 
communications equipment, so long as all those participating in such meeting can be in 
communication with one another. Participation in a meeting in the manner provided in 
this Section constitutes presence in person at such meeting. 

Section 2 - No Requirement of Meeting . Any action required or permitted to be taken 
by the Board of Governors or the Executive Committee may be taken without a meeting, 
if the majority of Governors or Committee, as the case may be, shall individually or 
collectively consent to such action. 

Section 3 - Singular/Plural and Gender . Each number, singular or plural, used in 
these By-Laws shall include all numbers and each gender shall be deemed to include all 
genders. 

Section 4 - Donations and Bequests . Any proposed donation or bequest of money to 
EAC shall only be accepted by EAC through its Treasurer, at the direction of and upon 
conditions established by the Board of Governors. 


Adopted by a vote of the membership of Early American Coppers, Inc. on the 
day of , 2003. 


Denis W. Loring, Secretary 
Confirmed: 
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Jon Warshawsky, President 



NLG AWARD 
BEST US COIN BOOK 
THE CENT BOOK 1816-1839' 

JOHN D WRIGHT 
ORLANDO, AUGUST 1992 




Give him/her a 

%*E<%X S<PECIM> QITT 


SPECIAL to Current EAC Members 

$100 Postpaid 

(List Price $125 Postpaid) 


Get An Autographed Copy 
Direct from the Author 

John D. Wright 
1468 Timberlane Dr. 
St. Joseph, MI 49085 


















































I 
















BOURSE CONTRACT 

EARLY AMERICAN COPPERS INC. ANNUAL CONVENTION APRIL 24-27, 2003 


Where: Drawbridge Inn & Convention Center 1-75 & Buttermilk Pike 

2477 Royal Dr. Exit #186 7 miles south of 

Ft. Mitchell, Ky 41017 Cincinnati, Ohio, on 1-75 

Phone: 859 341-2800 

Hours: Thursday, 2 pm to 5 pm - dealer and exhibitor set-up 

Friday, 8 am to dealers with tables 9 am General Admission Close 5 pm 
Saturday, “ “ “ “ “ “ M 

Sunday, opens following EAC general meeting Close 2pm 

Furnished: 6 foot table Including one case & one light plus backup 

table, 4 chairs, electric hook-up, and table cover 

Comer table (2-6 foot tables) Including two cases & 2 lights 
(Quantity of comer tables limited - first come basis.) 

(Extra cases and lights may be ordered - see below) 

Security: A security area will be provided for storage of goods from 2 pm Thursday till 9 am Friday and will not be available at other 
times. General security in the bourse area will be furnished continuously from 2 pm Thursday till 3 pm Sunday. 

By your signature hereon you release Early American Coppers Inc., Paul Padget Associates, and the Drawbridge 
and their respective officers, employees, committee members, volunteers, or sub-contractors, from any claim for loss or 
damage, and whether to persons or property, sustained in connection with this event. 

Bourse Assistant or Sharing Dealer: Must be listed on the application. 

Limit one per 6 ft. table two per Comer Table (Immediate family excluded from these rules) 

Table location: Will be decided by random number drawing. Bourse committee will locate pairs of dealers who wish to be next to 
each other is at all possible. This request must be stated on the application. 

EAC Dealer Display Policy: It is EAC precedent that your display consist largely of early copper and related - Colonials, Half Cents, 
Large Cents, and tokens (Hard Times, Conders, etc.). 

Sales Tax: Kentucky sales tax officials will probably hand out forms for you to mail in with sales tax remittance for 
your retail sales. 

Company Name: 


Your Name: (print) 

(Signature) 

Address 


bourse assistant or sharing dealer: 

(one per 6ft two per corner) 


City 


State Zip 


Telephone 


Bourse Fee 
Extra cases 
Extra lights 
Total 


$ (S200 6ft $320 corner) 

$ ($12 each) Must order with this application to guarantee 

$ ($5 each) Must order with this application to guarantee 

S Make check payable to ‘EAC 2003’ and mail to Paul Padget 

7641 Rcinhold Dr, Cincinnati, Ohio 45237. Phone 
513 821-2143 (Weekdays 9 am-5pm) Fax 513 821-3618 


REFUNDS WILL BE MADE IF YOU NEED TO CANCEL BY MARCH 25TH. FOR CANCELLATIONS AFTER MARCH 
25TH, REFUNDS WILL BE MADE IF TABLE CAN BE RESOLD. IT IS EXPECTED THAT WE WILL BE SOLD OUT, 
SO YOUR CHECK AND APPLICATION MUST BE ON HAND IN ORDER THAT A TABLE WILL BE RESERVED FOR 
YOU. 


HOTEL RESERVATION REQUEST 


*Vi(lay&i 

2477 Royal Drive 
1-75 & Buttermilk Pike (Exit 186) 

Ft. Mitchell, KY 41017 
1-800-354-9793 
www.drawbridgeinn.com 

We are pleased you will be staying with us at The Drawbridge Villager Premier. Our 
staff is always prepared to extend our warm southern hospitality to you and yours. 

To secure your reservation for late arrival (after 6 p.m.), please send a 
check or money order for the first night’s stay or indicate 
your credit card number, expiration date, and signature below. 

The Drawbridge Inn cannot hold your reservation past 6 p.m. 
without using one of the above stated methods. 

Deposits will be refunded only if cancellation is received 
a minimum of 24 hours prior to date of arrival. 

EARLY AMERICAN COPPERS CLUB 
April 24-27, 2003 


To reserve your accommodations, at the group rate, this card must be reached by: April 2 , 2003 . 

Please reserve accommodations as indicated below. I understand you cannot ensure exact room location 
or rate, and in such case, a room at nearest location and rate will be reserved. 

CHECK-OUT TIME: Noon CHECK-IN TIME: 3:00pm — Rates do not include applicable taxes. 


MAIN BUILDING: 

Single - 1 Bed, 1 Person ($84.00) 

Double - 1 Bed, 2 Persons ($94.00) 

Double - 2 Beds, 2 Persons ($94.00) 

GARISON BUILDING (Detached): 

Single - 1 Bed, 1 Person ($69.00) 

Double - 1 Bed, 2 Persons ($75.00) 

Double - 2 Beds, 2 Persons ($75.00) 

$10.00 Each Additional Person 

Arrival Date: 

Departure Date: 

Arrival Before 6:00pm: Yes No 

Reservation Guaranteed. Yes No 


Name 

Organization 

Address 

City 

State Zip 

Phone No. ( ) 

Do you wish confirmation: Yes No 

Preference: Yes No 

Credit Card No: 

Expiration Date: 

Credit Card Type: 

Card Holder Signature: 


No Other Discounts Apply to Group Rates ~ For Information Call: (859) 341-2800 or 1-800-354-9793 


























